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INDEPENDENT AUDITORS’ REPORT

To the Member of Amrit Malwa Capital Limited, Jalandhar
Report on the Audit of Financial Statements

Opinion

i. We have audited the accompanying financial statements of AMRIT MALWA
CAPITAL LIMITED, JALANDHAR which comprises the Balance Sheet as at
315t March, 2022, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement for the
year then ended, and notes to the Financial Statements, including a summary of
significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the inlormation required by the
Companies Act, 2013 (Act) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, ot the state
of affairs of the Company as at March 31, 2022, its profit and other comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for opinion

3. We conducted our audit in accordance with the standards on auditing {“SA”)
specified under section 143 (10) of the Companies Act, 2013. Qur responsibilities
under those Standards are further described in the auditor’s responstbilities for the
audit of the financial statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules there
under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

4, Key audit matters are those matrters that, in our professional judgment, were of most
significance tn our audit of the financial statements of the year under report. These
matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.
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5.

Reporting of Key Audit Matters as per SA 701, Key Audit Matters are not
applicable to the Company as it is an unlisted company.

Information other than the financial statements and auditors® report thereon

6.

The Company's management and Board of Directors are responsible for the
preparation of the other information. The other information comprises the
information included in the Company’s annual report like Management Discussion
and Analysis, Director’s Report including Annexures to the Director’s Report,
Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon which we obtained prior 10 the date of this auditors’ report,
and Annual Report, which is expected to be made available to us after that date.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements. our responsibility is 1o read
the other information and, in doing so, consider whether the other information is
malerially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears 1o be materially misstated. If,
based on the work we have performed, we conciude that there is a material
misstatement of this other information. we are required to report that fact. We have
nothing to report in this regard.

Management’s responsibility for the financial statements

9.

The Company’s management and Board of Directors are responsible for the matters
stated in section 134 (5) of the Companies Act, 2013 with respect to the preparation
of these financial statements that give a true and fair view of the state of affairs,
profit and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
tncluding the accounting standards specified under section 133 of the Act as
amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and compleleness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

.In preparing the financial statements. management and Board of Directors are

responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to gotng concern and using the going
concern basis of accounting unless management ¢ither intends to liquidate the
Company or lo cease operations, or has no realistic alternative but to do so.

. The board of directors are also responsible for overseeing the Company's financial

reporling process.



Auditor’s responsibilities for the audit of the financial statements

[2. Our objectives are o obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or
error, and o issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected 1o influence the
economic decisions of users taken on the basis of these financial statements.

13. As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit, We also:

(5.1 lIdentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive Lo those risks, and obtain audit evidence that is sufficient
and appropriate 1o provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one¢ resuiting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

[3.2 Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial
controls with reflerence to financial statements in place and the operating
effectiveness of such controls.

13.3 Evaluate the appropriateness of accotinting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

13.4 Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncenainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. {f
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company
(0 cease (o continue as a going concern.

13.5 Evaluate the overall presemation. structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings.
including any significant deficiencies in internal control that we identify during our
audit.



5. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them alif refationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated in with those charged with governance, we determine
those matters that were ot most significance in the audit of the financial statements of
the current year and are therefore the key audit matters, We describe these matters in
our auditor’s report unless law or regulation precludes public disciosure about the
matter or when, in extremety rare circumstances, we determine that a matter should
not be communicated n our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matter

6. The comparative financtal statements of the Company for the year ended 3 1¥' March,
2021 included in Financial Statements, were audited by the then statutory auditors
“Ashish Thukral & Associates, Chariered Accountants whose reporis dated 30th
June, 2021 expressed an unmodified opinion on those tinancial starements. Qur
opinion is not modified in respect of this matter.

Report on other legal and regulatory requirements

7. As required by the Companies (Auditor's Report) Order, 2020 (“the Order™). issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure *A”, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

I8. As required by Section 143(3) of the Act, we report that:

8.1 We have sought and obtained all ihe information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

18.2 In our opinion, proper books of account as required by law have been kept by
the Company so lar as it appears from our examination of those books;

18.3 The balance sheel. the statement of profit and loss including other
comprehensive income, the  Statement of changes in Equity and the cash flow
statement dealt with by this report are in agreement with the books of account;

i8.4 In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rute 7 of the
Companies (Accounts) Rules, 2015, as amended;

{8.5 On the basis of the written representations received from the directors as on
March 31, 2022 and taken on record by the Board of Directors. none ol the
dicectors is disqualified as on March 31, 2022 from being appointed as a
director in terms ot Section [64 (2) of the Act;

18.6 With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls.
refer to our separate report in “Annexure B”. Our report expresses an
unmodified opinion on the adequacy and operating effectivencss of the
Company’s internal financial controfs over financial reporting;



18.7 With respect to the other matter to be included in the Auditors’ Report in
accordance with the requirements of section 197(16) of the Act:

(n our opinion and to the best of our information and according to the
explanations given (o us, the managerial remuneration for the vear ended 319
March, 2022 has been paid/provided by the Company to its directors in
accordance with the provisions of section 197 read with Schedule V (o the Act.

19. With respect to the other matlers to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as
amended, in our opinion and o the best of our information and according to the
explanations given to us, we repon as under;

19.1 The Company does not have any pending litigations as at 31 March. 2022
which would impact its financial position;

19.2 The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

19.3 There were no amounts which were required to  be transferred, 10 the  Investor
Education and Protection Fund by the Company;

19.4 (a) The management has represented to us that, to the best its knowledge and
belief, no  funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether
recording in wriling or otherwise, that the Intermediary shall, weather.
directly or indirectly lend to or to invest in other persons or entilies
identified in any manner whatsoever by or on behalf of the Company
(“Ulimate Beneficiaries”) or provide any guaraniee, security or the like
on behalf of the Ultimate Beneficiaries. Based on such audil procedures.
considered reasonable and appropriate, adopted by us, nothing has come to
our nolice indicating that such representalion contains any maierial
misstatement.

(b) The management has also represented to us, to the best of its knowiedge
and belief that no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties), with
the understanding whether recorded in writing or otherwise, lhat the
Company shall. whether. directly or indirectly, [end to or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimawc Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries. Based on such
audit procedures, considered reasonable and appropriate, adopted by us,
nothing has come (0 our notice indicating that such representation conlains
any material misstatement.

19.5 The final dividend proposed in the previous year, declared, and paid by the
Company during the year is in accordance with Section 123 of the Act, as



applicable. The Board of Directors of the Company have not proposed any
dividend for the current year.

For VATTA & ASSOCIATES,
CHARTERED ACCOUNTANTS
(Registration No. 020691N)

(SOMIT VATTA)
PARTNI R,
{Membership No. 506123)

Place : lalandhar

Dated : 28" lune, 2022
UDIN:22506123AMXODC2770
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AMRIT MALWA CAPITAL LIMITED, JALANDHAR

ANNEXURE “A” TO INDEPENDENT AUDITORS® REPORT

(Referred to in paragraph 17 under *“Report on Other Legal and Regulatory
Requirements’’ section of our report of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view
on the financial statements of the Company and taking. into consideration the information
and explanations given to us and the books of account and other records examined by us in
the normal course of audit, we report that:

(i) a)

b)

c)

(i) @)

The Company  has maintained  proper records showing full particulars,
including quantitative details and sitwation, of Property, Plant and Equipments
("PPE”) and the relevant delails of right-of-use assets. The Company is maintaining
proper records showing full particulars of intangible assets.

As explained to us. all the PPE have been physically verified by the Management
during the year (once at close only), which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. According to the
information and explanations given to us, no material discrepancies have been
noticed on such verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company. the titie deeds of the immovable
property comprising of land and buildings which are freehold other than self-
constructed assets included in Property, Plant and Equipments are held in the name
ol the Company as at the Balance Sheet date except Land and Buildings acquired
under amalgamation which continue in the name of Malwa (Ludhiana) Motor
Finance Limited (Refer Note No. 31.11 to the Financia! Statements).

In our opinton and according o the information and explanations given to us, the
Company has not revalued its PPE (including Right to Use assets) and intangible
assets or both during the year.

According to the information and explanations given to us and on the basis of our
examinations of the records of the Company, no proceedings have been initiated
during the year or are pending against the Company as at 3% March, 2022 for
holding any benami property under the Benami Transactions (Prohibition) Act.
1988 (45 of 1988 as amended in 2016) and the rules made thereunder.

The Company is in the business of providing loans and thus is a Service providing

Company. Accordingly. it does not hold any physical inventories except the
inventory of office items like Stationery, Gifi ltems, Stamps & Agreements, Postage
Stamps etc. which was prepared al the year end and was verified by the
management. Also, the Company hold inventory of Assets repossessed from
borrowers who were not paying regular instaltments. The derailed list of such asse(s
was prepared and was verified by the management at the year end. In our opinion,
the frequency of such verification is reasonable.

?g/ :



b) The procedures of physical verification of said items followed by the management

are reasonable and adequate in relation to the size of the company and the nature of
its business.

The Company is maintaining proper records of above inventories and no malerial
discrepancies were noticed on verification.

d) During the year, the Company has availed sanctioned working capital fimit in excess

ol Rs. five Crores from Banks or Financial Institutions or NBFCs on (he basis of
security of Loans. Based on our examination of the records of the Company, the
quarterly/periodical  returns/statements  filed by the Company with said
Bank/NBFCs are in agreement with the books of accounts maintained by (he
Company.

(i) a) Since the Company’s principal business is to give loans. accordingly, the provision

b)

of clause 3(iii)(a) of the Order is not applicable to it.

The Company. being a Non-Banking Financial Company (“NBFC"), is registered
under provisions of RBI Act, 1934. In our opinion and according o the
information and explanations given to us, the investmenls made, guarantees
provided, security given and the terms and conditions of the grant of alf loans and
advances in the nature of loans and guarantees, provided during the vear are. prima
facie, nol prejudicial (o the Company’s interest.

The Company, being a Non-Banking Financial Company (“NBFC”), registered
under provisions of RBI Act, 1934 and rules made thereunder, in pursuance of its
compliance with provisions of the said AcURules, paricularly, the Income
Recognition, Assels classification and Provisioning Norms, monitors repayment of
principal and payment of interest by its customers as stipulated. In our opinion and
according 10 the information and explanations given to us. in respect of loans and
advances in the nature of loans, (he schedule of repayment of principal and payment
of interest has been stipulated and. in the cases, where repayment of principal and
payment of interest is not received as stipulated, the cognizance thereof is taken by
the Company in course of its periodic regulatory reporting,

Refer Note No. 19 to the Financial Statements for summarized detaits of such
loans/advances which are not repaid by borrowers as per stipuiations.
According to the information and explanations made available to us, reasonable
steps are taken by the Company for recovery thereof.

d) The Company, being a NBFC, registered under provisions of RBI Acl, 1934 and

rules made thereunder, in pursuance of its compliance with provisions of the said
Act/Rules, particularly, the Income Recognition, Asset Classification and visioning
Norms, monitors and report total amount overdue inciuding principal and/or
payment of interest by its customers for more than 90 days. in cases where
repayment of principal and payment of interest is not received as stipulated, the
cognizance thereof is laken by the Company in course of tts periodic regulatory
reporting. Refer Nole No. 19 to the Financial Statements for summarized details of
such loans/advances which are nol repaid by borrowers as per stipulations.



(iv)

(v)

(vi)

According to the information and explanations made available to us, reasonable
steps are taken by the Company for recovery thereof.

e) Since the Company's principal business is to give loans, accordingly, the provision

of clause 3(iii)(e) of the Order is not applicable to it.

f) Based on our audit procedures, according to the information and explanations made

available to us, the Company has not granted any loans or advances in the natures of
loans either repayable on demand or withour specifying any terms or period of
repayment during the year.

According to the information and explanations given to us, the Company has not
granted any loans, made investments or provided guarantees in contravention of
provisions of section 185 of the Act. The Company has complied with the
provisions of section 186(1) of the Companies Act, 2013: the other provisions of
scclion 186 of the Acl are not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the
Company has complied with the dirzctives issued by Reserve Bank of India, the
provistons of sections 73 to 76 of the Act and the rules framed thereunder with
regard to the acceptance of deposits. -Further no Order has been passed by the

"Company Law Board or National Company Law Tribunal or Reserve Bank ol India

or any court or any other Tribunal on the Company in respect of the aforesaid
deposits. '

The Central Government has not prescribed the maintenance of cost records under
sub-section (1) of section 148 of the Act for any of the activities conducted/services
rendered by the Company. Accordingly, para 3(vt) of the Order is not applicable.

(vii) a) [n our opinion and according to the information and explanations given to us. the

Company has generally been regular in depositing undisputed statutory dues
relating 1o amounts deducted/accrued n the books of account in respect of
undisputed statutory dues including Goods and Service Tax, Provident Fund,
Employees State Insurance, Income tax, Sales tax, Service (ax, value added rtax,
cess and any other material staturoty dues applicable to it with the appropriate
authorities during the year. According to the information and explanations given
to us and records of the Company examined by us, no undisputed amounts
payable in respect of Provident Fund, Employees’ State Insurance. income tax.
service tax, goods and service lax. cess and any other material statutory dues
were in arrears as at 3 13 March, 2022 for a period of more than six months from
the date they became payable

(b} According 10 the information and explanations given to vs, the Company did not
have any dues on account of income tax, sales tax, service tax, duty of customs,
value added 1ax, goods and service tax or duty of excise which have not been
deposited on account of disputes.

(vii1) In our opinion and according to the information and explanations given to us and on

the basis of our examination of the records of the Company, we confirm that we
have not come across any transactions not recorded in the books of account which

9



(ix)

(x)

(xi)

have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961)

a) In our opinion, the Company has not defaulted in repayment of loans or other

b)

¢)

d)

borrowings to financial institutions, banks, government and dues to debenture
holders/depositors or in the payment of interest thereon to any lender,

According to the information and explanations given to us and on the basis of our
audit procedures, we report that the Company has not been declared willful
defaulter by any bank or financial institution or NBFCs or government or any
government authority or any other lender.

{n our opinion and according to the information and explanations given 1o us, the
Company has utilized the money obtained by way of term loans from bank
during (he year for the purpose for which they were obtained. other than
temporary parking in Cash Credit accounts for a few days at the end of the year,
pending utitizalion towards purpose for which the same are obtained.

According to the information and explanations given (o us, and the procedures
performed by us, and on an overall examination of the financial statements of the
Company, we report that no funds raised on short term basis have been used for
long term purposes by the Company.

& (M) The Company has not taken any funds from any entity or person on account
of or 10 meet the obligations of its associate. The Company does not have any
subsidiaries or joint ventures,

a) According to the information and explanations given to us and on the basis of

our examination of the records of the Company, the Company has not raised any
moneys raised by way of further public offer during the current financial year. In
our opinion, monies raised by the Company by way of debt instruments and term
loans were applied for the purposcs for which those were obtained, though
idle/surplus funds which were not required for immediate utilization were
gainfully invested in liquid assets payable on demand.

b) According to the information and explanations given to us and on the basis of

our examination of the records of the Company, the Company has not made any
preferential atlotment of Equity shares during the year. The Company has
complied wilh the relevant provisions ol the Act in connection with the funds
raised through prelerential allotment and (he same have been utilized for the
purposes for which they were raised.

a) During the course of our examination of the books and records of the Company,

carried out in accordance with the generally accepted auditing practices in india,
and according to the (nformation and explanations given to us, no material fraud
by the Company or on the Company has been noticed or reported during the
course of our audil. other that the instances of fraud noticed and reported by (he
management in terms ol the regulatory provisions applicable to the Company.

10



b) In our opinion and according to the mformation and explanations given to us, no
report under sub-section (12) of the section 143 of the Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

¢) According to the information and explanations given to us, there were no whistie
blower complaints received during the year by the Company.

(xii) The Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is
not applicable to the Company.

(xiii) According to the information and explanations given 1o us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with section 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicabie accounting standard.

(xiv) a) In our opinion and based on our examination, the Company has an internal audit
system commensurate with the size and nature of its business.

"b) We have considered, during the course of our audit, the reports of the Internal
Auditor(s) for the period under audit, issued to the Company during the year titl
date, in determining the nature, timing and extent of our audit procedures in
accordance with the guidance provided in SA 610 ~ Using the work of Internal
Auditors”.

(xv) According 1o the information and explanations given 10 us. in our opinion during the
year the Company has not entered into any non-cash transactions with its directors
or persons connected with its directors. Accordingly, paragraph 3 (xv) of the Order
is not applicable to the Company and hence provisions of section 192 of the Act,
2013 are not applicabie to the Company.

(xvi) a) The Company is required 10 be registered under Section 45-1A of the Reserve
Bank of India Act. 1934 and the Company has obtained the required registration.

b) According 1o the information and explanation given to us, the Company has not
conducted any Non-Banking Financial or Housing Finance activities without
obtaining a vahd Certificate of Registration from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934,

c)According to the information and explanations given to us, the Company is not a
Core Investment Company ("CIC') as defined under the Regulations by the
Reserve Bank of Indjia.

d)As per information provided in course of our audit, the Group to which the
Company belongs has one CIC as defined in the Core Investment Company
(Reserve Bank) Directions, 2016.

(xvii)The Company has nol incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.
g_/ 11



(aviii} During the year, Ashish Thukral & Associates, Chartered Accountants, the

(xix)

(AN} al

Statutory auditors of the Company have resigned with effect from 20" August, 2021
consequent to amended rules/regulations applicable to the Company, (i.e. vide RBI
circular dated 27" April, 2021). According to the information and explanations
given to us, there have been no issues. objections or concerns raised by the said
outgoing Statutory auditors of the Company,

\ccording to the information and explanations given to us and on the basis of the
financial ratios, aging and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come 1o our attention, which causes us ta believe that any marterial uncertainty
exists as on the date of the audil report indicating thay the Company is not capable
of meeting its liabilities existing at the date of Balance Sheet as and when thev fall
due within a period of one year from the Balance Sheet daie. We, however, state
that this not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one vear from the Balance Sheet date, will get discharged by the Company
as and when they rall due.

According to the information and explanations given to us and based on ouw
examination of the records ot the Company. it is not required to transier any
unspent amount pertaining o the year under report to a Fund specified in
Schedule VII to the Companies Act in compliance with second proviso o sub
section 135 of the said Act.

by According to the information and explanations given to us and based on our
examination of the records of the Company. there is no amount which is
remaining unspent under sub section 3 of section 135 ol the Acl pursuant Lo any
ongoing CSR report.

(xxi) According to the information and explanations given to us and based on our

examination of the records of the Company. there is no gualitied or adverse remarks
with respect to Associate as reported by the Auditor in their CARO report.

For VATTA & ASSOCIATES,
CHARTERED ACCOUNTANTS
{Res.iﬁil';lliﬁﬂ No. 02069 1N;

SUMIT VATTA)
P-‘\RI’\I R.
(Membership No. 506123}

Place

Dated

- lalandhar

28" Jupe, 2022

UDIN:22506123AMCODC2770
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AMRIT MALWA CAPITAL LIMITED, JALANDHAR

ANNEXURE “B” TO INDEPENDENT AUDITORS® REPORT

(Referred to in paragraph 18(6) under “Report on Other Legal and Regulatory
Requirements’’ section of our veport of even date)

Repor( on the Internal Financial Controls with reference to the above said Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act™)

Opinion

{

We have audited the internal financial controls with reference 10 the Financial
Statements of AMRIT MALWA CAPITAL LIMITED, JALANDHAR (“The
Company™) as at March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
with reference to the financial statements and such inlernal financial controls were
operating effectively as at March 31, 2022, based on the internal control over financial
reporting criteria eslablished by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial reporting issued by the Institute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

3. The Company’s management is responsible for establishing and maintaining internal

financial controls based on the internal controls; over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Nolte on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAI™). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Companies’ policies, safeguarding of
its assets. the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditor’s Responsibility

4. Our responsibility is to express an opinion on the Company’s internal financial controls

with reference to the financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial reporting (the ~Guidance Note™) issued by the Institute ol Chartered
Accountants of India and the Standards on Auditing prescribed under section 143(10) of
the Companies Act, 2013 to the extent applicable to our audit of internal financial
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controls with reference to the Financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and pecform the audit
1o obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and whether such controls operated
effectively in all matecial respects.

5. Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system with reference to the financial statements and
thew operating effectiveness. Qur audit of internal financial controls with reference 1o
the financial statements includes oblaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

6. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference 1o the financial statements.

Meaning of Internal Financial Controls over Financial Reporting

7. A Company’s internal financial control with reference (o the financial statements is a
process designed o provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A Company’s internal financial control
with reference to the financial statements includes those policies and procedures that (1)
pertain to the maintenance of records that, is reasonable detail, accurately and fairly
reflect the transactions and dispositions oi the assets of the Company ; (2) provide
reasonable assurance that transactions are recorded as necessary to permil preparation of
financial statements in accordance with generally accepted accounting principles; and
that receipts and expenditures of the Company are being made only in accordance with
authorizarions of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial
stafements.

Inherent Limitations of Internal Financial Controls with reference to the Financial
Statements

8. Because of the inherent limitations of internal financial controls with reference w the
financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be
delected. Also, projections of any evaluation of the internal financial controls with
reference to the financial statements to future periods are subject to the risk that the
internal financial contro! with reference to the financial statements may become



inadequate because of changes in conditions. or that the degree of compliance with the

policies or procedures may deteriorate.

For VATTA & ASSOCIATES,
CHARTERED ACCOUNTANTS
{Registration No. 02069 1N)

MEL VYATTA)
PARTNER.
(Membership No. 506123)

Place : Julandhar

Dated : 28" June, 2022
UDIN:22506123AMXODC2770
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AMBIT MALW A CAPITAL LIMITED, JALANDHAR,

BALANCE SHEET AS AT J1st MARCH, 2022

5 in hundreds unless otherwise siated)
=

(Amount in Ru

PARTICULARS Nate Asat As at
Na. Jist March, 2022 31st March, 2021
i
LOQUITY AND LIABILITIES [
I Sharcholders’ Funds
a) Share Capirsl i 3527605 00 3427603 .00
h) Reserves & Surplus 4 22177747] 564938047 1ROI842 44 322044544
I Nun-current hnbihties
a) Long Term Bommowings 3 15389067239 71827833
b} Other Mon Current Liabilities 6 2152136.70 1497472 13
¢} Long Term Provistons 7 189364 59 18332173 68 20628179 10422032.25
[T Current Linbilities
a) Short Term Borrowing 8 8704434 92 11204340.73
bi Trade Payables Y 107267.96 Lini4t 14
of Other Current Linbilities i I850111.73 807
d) Short Lerm Provisions 8 _ 46918.79 11908753 42 226431 63 1387930701
Totals R, o 33890307.57 29330785.30/
|
SSETS
|
I Non Cureenl Assels
a) Property, Flant and Equipments
and Intangible Assets
1) Property, Mant and Equipments 12 28822926 JA3T83 26
i) Intangible Assets 13 1610344 22707 64
B Non Currend Investiments B 210757916 sted db
¢) Deferred Tun Assets 13 g4344.52 T4378.73 [
d) Long Term Loans and Advances | 16 B294124 63 ST15294 .82
e) Other Non Current Assets 17 171348.06 10971929.07 4878402 fdl612 9%

I Current Assels
a) Current Investments 1% 172422371 S10221.00
h) Trade Receivables 19 3789131 86 3273053 00
¢ Cash and Cash Equivalents 20 2261487.249 4368511 48
d) Shon Term Loans and Advances 21 1446118930 12319593.40
¢) Other Current Assets 22 6827324 34 24918378.50 631091 49 23104472 37
lomls  Hs, 55890.!0'-'.57] 2953178530
Sigmiicant Accounting policies 2
The sccompanying Notes are an
integral part of Financial Statements | 31

Schedules a5 per RBI requirements

As per our report ol even date attached
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For VATTA & ASSOCIATES,
CHARTERED ACCOUNTANTS
{Regigeation No. 020691 N)

u_,;,:\)j:j"f

Far and on behalf of Board of Dicectors of
voarit Malwa Capital Limited
CHIEF FINAMCIAL OFFICER

“o L W R .~ ‘J\. b *-‘; N

DIRECTORS
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ARTNER COMPANY SECRETARY (D O 7558 )
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AMRIT MALWA CAPITAL LIMITED, JALANDHAR.

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2022

l'\mmm in Rupees in hundreds unless otherwise stated)

| Note |Current Year ended
J st March, 2022

Previous Year ended
Jist March, 2021

5999048.68
43993.51

6043042.19

5357435.97,

'PARTICULARS
| | No.
I.  Income
Revenue from Operaljons 23
Orther Incomes 24
| Totals  Rs.
!_
1. Expenditure
Employes Benefit Expenses 23
Finance Cost 26
Administration and other Office Expenses 27
Provisions and Write off 28

Depreciation ,Amortisation & Impairment Expenses 29

1248528.72
2917607.20
698025.23
463339.10
81137.92

.

1031527.23
2828317.24
S07936.660
48857458
7339631

Totals  Rs. i L

5411238.17

Profit Before Tax

631804.02

4929752.02

427683.95

Less: Provisions for Current Taxation 167427.71 107888.88|
464376.31 31979507
Add: Detferred Tax Assets (Reversed) 1996579 7677.22
"~ Profit for the year Rs. 484342.10 32747229
|
L. E: arnings per Equity Share of face value of Rs IllUf— each
Basic and Dilujed (in Rs.) | 30 11.851 7.354
|
Significant Accounting policies 2
The accompanying Notes are an integral part of
Financial Statements 31
Schedules as per RBI requirements 32

As per our report of even date attached

For VATTA & ASSOCIATES,
CHARTERED ACCOUNTANTS
(Regisyation No. 020691IN)

)

(SFMIT VATTA)
PARTNER

iMembership No. 306123)
PLACE; lalandhar

paTED, 28" Jvve Reny
UDIN:22506123AMXODC2770

For and on behalfl of Board ol Directors of
Amrit Malwa Capital Limited

CHIEF FINANCIAL OFFICER DIRECTORS
" an enbe WAL n ,’*r'-’
( D:_A\ .'.‘ = -:-.'« it )
COMPANY SECRETARY S t%m:}
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AMRIT MALWA CAPITAL LIMITED, JALANDHAR.

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2022

{Aniount in Rupees in hundreds uniess otherwise s

PARTICULARS Curreat Year ended | Previous Y ear ended
J1st March, 1022 st March, 2021
Ao Cash Flow fram Operating Activities
Profit Before Tax 631804 02 427683 95
Adjustments tor :
Depreciation and amortisation expenses 8113792 733906.3|
Provisians/q reversal of provistons) and write ofls (Net) 3117587 IRT80 01
(PrafitLoss on Sale of Fixed Assets (93713) 28268
(ProfpLoss on Sale of Securites 0,00 0.00
(PrafityLoss on Sale of Investments {2354 69) (13478 89)
Operating Cash Mow before Working Capital C hanges 6623599 S060674.08
Adjustments tor working capital changes :
{Ineresse y Decrease i lpans/ advances (4689259 24) 171421 34
(Increase W ecrease in trade receivables (514096 86) (SR7194 88)
{Increuse W Decrense 0 other Current assels (1737%0.89) 1124013
Increased Decrease) in other [mbilities and provisions 1183377 90 (14752510
Increased Decrease) i wrade pavables (23873 18) (15918 20}
Cash generated from operations (34356032 28) 938697 33
Direct Tanes paid (140411 1) (109274 3d)
Net Cash generated from {used in) operating \clivities (A) {3596403.35) §29422.99
. Cash Flow fram tovesting Activilies
Purchase of Firved Assels (25367 56) (79910 86)
Purchise of Imangible Assets 0o [ 144758 201
Purchase of Govemnwent Securities (124199 463 000
Proceeds lrom Sale of Fixed Assels Q82500 | 1298 00
Proceeds lrom Sale of Debentures/Bonds (Invesiments) 100000 .00 1211478 89
[ Increase)/Decrease n other investments (327821985 (1383503 40)
Net cash generated/(used in) investing activities (B) . : (3118461.97)] C453112.63)
. Cash Mow from Financing Activities
Ingrease m Preference Share Capital 100000 00 123000 00
Premuun recelved on issues of Equity/Prelerence Shares 100000 Ou {25000 00
Increase! Decrease) in Debenures/BondsDeposis and Yerm Loans 4672308 23 132770712
Dividends Pad (264407 07] (119487 92,
~ Net cash generated frony/used m) financing activities (€ ) o denTo0bde  1358219.20
.
Net Inerease/(decrease) in Cash and Cash Eqguivalent tvrBe) (2107024.19) 1734529 36
Add: Cashoand Cash Equivalent al the begning of the vear 4368511 48 2633981 92
Cashound Cash Equivalent at the end of the vear 2261487 29 4368311 43

Note : Cash & Cash Equivalents pertuins (o Cash, Chegues/Drafts in Hand und Baok balances including Fived
Deposits with Banks,

As per ot repont of even date attached

Fur VATTA & ASSOCIATES, For and vn behall of Board of Directors of
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AMRIT MALWA CAPITAL LIMITED, JALANDHAR

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH,
2022

1. CORPORATE INFORMATION
Amrit Malwa Capital Limited (the Company) is a public Company domiciled in India and
incorporated under the provisions of Companies Act, 1956. The Company primarily deals in
Auto loans and loans against securities and properties. The Company is registered with
Reserve Bank of India as a Deposit taking Non-Banking Finance Company (NBFC) and
Ministry of Corporate Affairs (MCA). The registration details are as follows :

Reserve Bank of India : 06.00180 .
Corporate [dentity Number (CIN) : U65921PB1987PLC007523

The Company’s registered office is at Jay Ess Towers, Opp. IDB] Bank, Cool Road,
Jalandhar — 144001 (Punjab) India.

2. SIGNIFICANT ACCOUNTING POLICIES

2.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared and presented under the historical cost
convention as a going concern basis and accrual basis of accounting, unless otherwise
stated, and in accordance with the generally accepted accounting principles in India
(“Indian GAAP”) and conform to the staiutory requirements, circulars and guidelines
issued by the Reserve Bank of India from time to time to the extent they have an impact
on the financial statements and current practices prevailing in India. The Financial
statements have been prepared 1o comply in all materiat respects with the Accounting
Standards (“AS”) notified under section (33 of the Companies Act, 2013 read with rule 7
of the Companies (Accounts) Rules, 2014 to the extent applicable. Any application
guidance/clarifications/directions issued by RBI or other regulators are implemented as
and when they are issued/applicable. Accounting policies have been consistently applied
except where a newly issued accounting standard is initially adopted or a revision 0 an
existing accounting standard requires a change in the accounting policy hitherto.

All assets and liabilities have been classified as current or non-current as per the criteria
set out in the Schedule 11l 10 the Companies Act, 2013 as amended. Based on the nature
of the services and the time between rendering of service and their realization in cash and
cash equivalents, the Company has ascertained its operating cycle as twelve months for
the purpose of current/non-current classification of its assets and liabitities.

7



2.2

2.3

The Company follows the prudential norms for income recognition, asset classification
and provisioring as prescribed by the Reserve Bank of India (RBI) for deposit taking
Non-Banking Finance Companies.

The financial statements are presented in Indian Rupees (INR) in hundreds and ali values
are rounded to the nearer Rupee.

USE OF ESTIMATES

The preparation of Financial Statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions that affect the reported amounts of
assets and liabilities (including contingent liabilities) as on the date of the financial
stalements and the reported amount of revenues and expenses for the reporting period
end. In preparing these financial statements, management has made judgements,
estimates and assumptions that affect the application of the Company's accounting
policies and the reported amount of assets, liabilities, income, expenses and disclosures
of contingent assets and liabilities. The estimates and assumptions used in the
accompanying financial statements are based upon managements’ evaluation of the
relevant facts and circumstances as of the date of financial statements. Although these
estimates are based upon management’s best knowledge of current events and actions,
actoal  future results could differ from these estimates due to market changes or
circumstances arising that are beyond the control of the Company. Any revisions to the
accounting estimates are recognized prospectively in the current and foture periods.

PROPERTY, PLANT AND EQUIPMENTS

Property, plant and equipments are carried at historical cost of acquisition (including
incidental expenses), less accumulated depreciation and impairment, if any. The rotal cost
of assets comprises purchase price (inclusive of non — refundable purchase taxes, after
deducting trade discounts and rebates) and any attributable cost of bringing the assets to
its working condition for its intended use. Subsequent expendituve retated to an item of
tangible asset are added 10 its gross value only if it increases the future benefits of the
existing asset, if it is probable that future economic benefit will flow to the Company
from that expenditure and cost can be measured reliably. Other repairs and maintenance
costs are expenses off as and when occurred. Assets (Vehicles) repossessed from
hirers/loanees and shown as fixed assets in the accounts are stated at Market Price as
determined and confirmed by the Board of Directors. Some of the said vehicles are not
yel transferred in the name of company due to certain legal problems.

When parts of an item of propecty, plant and equipments have different useful lives, they
are accounted for as separate items (Major components).

Advances paid towards the acquisition of property, plant and equipment outstanding at
each Balance Sheet date is classified as capital advances under other non-current assets



and cost of assets not yet complete and not put to use before such date are disclosed
under “Capital work-in-progress”.

Property, plant and equipment is derecognized on when no future economic benefits are
expected from its use. Any gain or loss arising on de-recognition of the asser (calculated
as the difference between the net disposal proceeds and the carrying amount of the asset)
is recognized in other income/expense in the statement of profit or loss in the year the
asset is derecognized.

2.4 DEPRECJIATION ON PROPERTY, PLANT AND EQUIPMENTS
Depreciation on tangible fixed assets have been provided at Written Down Value Method
as per the useful life prescribed and the rates as prescribed in Schedule Il — part C of the
Companies Act, 2013 which is also the usefu!l life of the assets estimated by the Company
except as under :

. Improvements to lease hold premises are amortised on straight line basis over
the primary period of lease.
Items costing less than Rs. 3.000/- are fully depreciated in the year of purchase.
The Company has estimated five percentage of original cost as residual value at
the end of the useful life for all block of assets except Lease improvements for which
Company has estimated Nil residual value at the end of primary period of lease.

. Depreciation on assets acquired/sold during the year is recognized on a pro-rata
basis 10 the statement of profit and loss from/ upto the date of acquisition/sale.
. The residual values, useful lives and methods of depreciation of property, plant

and equipments ar¢ reviewed periodically at each financial year end and adjusted
prospectively, if appropriate,

2.5 INTANGIBLE ASSETS AND AMORTISATION THEREOF

Intangible assets, representing Computer Softwares are initially recognized at cost and
subsequently carried at cost less accumulated amortization and accumulated impairment.
Intangible assets acquired separately are measured on initial recognition at cost. The cost
of an intangible assets comprises its purchase price and any gdirectly atiribulable
expenditure on making the asset ready for its intended use and net of any trade discounts
and rebates. The intangible assets are amortized using the straight line method over a
period of five years with zero residual value, which is the Management’s estimate of its
useful life. The useful lives of intangible assets are reviewed at each financial year end
and adjusted prospectively. if appropriate. Any expenses on such software for support
and maintecnance payable annually are charged to Statement of Profit or Loss.
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2.6 INVESTMENTS

Investments expected to mature after twelve months are taken as non-current/long term
investments. Non Current Investments in Government Securities are stated at cost plus
interest accrued thereon. Investments in Fixed Deposits with Banks/NBFC’s and
investments in other Bonds/Debentures are stated at face value plus interest accrued
thereon and has been shown in Balance Sheet as Current/Non-Current assets..
Investment in Fixed Deposits with Banks forming part of the SLR are shown as Non-
current Investments. Provision for diminution in the value of long term Investment is
made only if such a decline is other than temporary. Current investments are valued at the
lower of cost and net realizable value.

2.7 CURRENT ASSETS
Stocks of Office Materials is taken as per quantity and value certified by the
management.

Assets repossessed from default borrowers have been shown at total outstanding due
from said borrowers and have been shown as Current Assets. Provision for diminution in
the value of said repossessed assets have been made by the Company on the basis of
Market Value of repossessed assets as valued by the approved Valuer and further
approved by the Board of Directors and have been shown under Note No. 28 under the
head “Provision and Write offs”.

2.8 WRITE OFFS

The Company reduces the gross carrying amount of a financial assets when the Company
has no reasonable expectations of recovering a financial asset in its entirely or a portion
thereof and have been shown as Rebate and Remissions under Note No. 28 under the
head “ Provisions and Write offs”. This is generally the case when the Company
determines that a borrower does not have assets or source of income that could generate
sufficient cash flows to repay the amounts subjected to write offs. For loans that are
individually assessed for impairment, the timing of write off is determined on a case to
case basis. A write off constitutes a de-recognition event. The Company has a right to
apply enforcement activities to recover such written off financial assets, Any subsequent
recoveries of amounts previously written off are credited (o the statement of profit and
loss.

2.9 RECEIVABLES UNDER FINANCING ACTIVITY
All loan exposure 10 borrowers with installment structure are stated at the full agreement
value after netting off unearned interest and instaliments appropriated up to the Batance

Sheet date.




The Company assesses all receivables for their recoverability and accordingly recognizes
provision for non performing and doubtful assets as per approved policies and guidelines.

The Company ensures provisions made are not lower than as stipulated by RBI
guidelines.

The Company provides 0.40% on standard assets under the head “Contingent Provision
against Standard Assets” as stipulated by RBI Master Direction (RBI/DNBR/20]6-17/45
Master Direction DNBR. PD.008/03.10.119/2016-17) issued on September 1,2016 Non-
banking Financial Company — Systemically Important Non-Deposit taking Company and
Deposit taking Company (Reserve Bank) Directions, 2016 as amended.

2.10 FINANCE COSTS

Interest on borrowings is recognized in the Statement of Profit and Loss on an accrual
basis. Borrowing Cost includes interest expenses computed by applying the effective
interest rate of respective financial instruments (borrowings) measured at Amortized cost.
Financial instruments includes Bank term loans, Term Loans from other NBFCs’® and
Corporate Bodies, non-convertible debentures, fixed deposits mobilized and Sub-
ordinated Bonds etc. Loans orgination costs like fee, brokerage, commission,
Processing charges, etc. paid at the time of acquisition of loans are divided equally in
total agreed installments of individual term loans and said cost for the period up to
balance sheet date are charged to revenue and balance shown in the Balance Sheet as
unamortized expenses.

2.11 REVENUE RECOGNITION

a) Income from 1ransactions under Hypothecation Agreements are accounted for
under  Capital Recovery Method based on Internal Rate of Return on an accrual
basis with reference to the terms of contractual commitments and finance agreements
entered into with borrowers, as the case may be, except income relating to Non
Performing assets (NPA) which is recognized in accordance with guidelines issued by
Reserve Bank of India in this regard. [nterest on non-performing advances is not
recognized in the Statement of Profit and Loss until received. Revenue is recognized
only when it can be reliably measured and it is reasonable to expect ultimate
collection. Income from other tinancing activities and investments are accounted for
on accrual basis. Dividends are recognized in the Statement of Profit and Loss only
when the right 1o receive payment is established. Upfront/Processing fees are
recovered and recognized at the time of disbursal of loan. Unlike in earlier years, the
management has recognized as revenue in the Profit and Loss Statement, the broken
period interest amounting to Rs. 3,27,42,181/- for the year ending 31st March,
2022(Rs. 2,16,81,256/- for the year ending 31% March, 2021).

b) The Company has complied with guidelines issued by the Reserve Bank of India in
respect of Prudential Norms on Income Recognition, Accounting Standards, Assets
Classification, Provisioning of Non Performing Assets etc.

c) Profit/Loss on Sale of Investments/fixed assets is accounted for on Sale of such

Investments/fixed assets only.




d) Other incomes are recognized on accrual basis except when there are significant
uncertainties,

2.12 EMPLOYEE BENEFIT

The employees benefits like Salaries, Short Term Compensated absence etc. and the
expected cost of bonus, ex-gratia are recognized in the period in which the employee
renders the related service. Post employment and other fong term employee benefit are
recognized as an expense in the Profit and Loss account for the year in which the
employee has rendered service. The expenses are recognized at the present value of the
amounts payable determining using actuarial valuation techniques. The Company does
not have a policy of encashment of unavailed leaves for its employees but are permitted
to carry forward subject to a prescribed maximum days. Incentives to Staff are
recognized as an expenses in the Profit and Loss account for the year in which the same
is paid as decided by the management.

Defined contribution schemes

All the employees of the Company are entitled to receive benefits under the Provident
Fund and Employees State Insurance Scheme, defined contribution plans in which both
the employee and the Company contribute monthly at a stiputated rate, The Company has
no hability for future benefits other than its annual contribution and recognize such
contribution as an expense in the period in which employee renders the related service. |f
the contribution payable to the scheme for service received before the Balance Sheet date
exceeds the contribution aiready paid, the deficit payable to the scheme is recognized as a
liability after deducting the contribution already paid. If the contribution already paid
exceeds the contribution due for the services received before Balance Sheet date, then
excess is recognized as an asset to the extent that the pre-payment will lead to, for
example, a reduction in future or a cash refund.

Defined Benefit schemes

The Company provides for Gratuity, a defined benefit rctirement plan covering all
employees. The Company makes annual contributions to fund administered by trustees
and managed by insurance company for amounts notifies by the said insurance company.
The defined benefit plan are valued by an independent external actuary as at the Balance
Sheet date using the projected unit credit method to determine the present value of
detined benefit obligation and related service cost. Under this method, the determination
is based on actuarial calculations, which includes assumptions about demographics, early
retirement, salary increases and interest rates. Actuarial gain or loss is recognized in the
statement of profit or l0ss. Due to the complexities involved in the valuation and its long-
term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each year end.



2.13 OPERATING LEASE ACCOUNTING

Lease payments for assets taken on operating lease are recognized in the Statement of
profit and loss on a straight line basis over the lease term in accordance with AS 19,
feases, issued by the Institute of Chartered Accountants of India.

2.14 PROVISION FOR CURRENT AND DEFFERED TAX ASSETS

2.15

Provision for current tax is made in accordance with the relevant tax regulations
applicable to the Company. The Company uses estimates and judgements based on the
relevant rulings in the areas of allocation of revenue, costs, allowances and disallowances
which s exercised while determining the provision for income tax, including the amount
expected to be paid/recovered for uncertain tax positions. Deferred Tax resulting from
“timing difference” between taxable and accounting income is accounted for using the
tax rates and laws that are enacted or substantively enacted as on the Balance Sheet date.
Deferred Tax Asset is recognized to the extent that it is probable that future taxable
profit will be available against which the deductible temporary differences and tax losses
can be utilized. Deferred tax assels are reviewed at each Balance Sheet date and disclosed
in the Balance Sheet under the Head “Deferred Tax Assets”.

The Company has elected to exercise the option permitted under Section 115BAA of the
Income Tax Act, 1961, as introduced by the Taxation Laws (Amendment) Ordinance,
2019. Accordingly, the Company has recognized provision for income tax for the year
ended 31% March, 2022 and re-measured its deferred tax assets basis the rate prescribed
in the said section,

Goods and Service tax paid on acquisition of assets or on incurring expenses,
Expenses and assets are recognized net of the goods and services tax paid, except :

I When the tax incurred on a purchase of assels or services is not recoverabe from
the taxation authority, in which case, the tax paid is recognized as part of the cost
of acquisition of the assets or as part of the expense item, as applicable

il When receivables and payables are stated with the amount of tax included.

The net amount of tax recoverable from, or payable to, the taxation authority is included

as part of receivables or payables in the Balance Sheet.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
Provisions are recognized when there is a present obligation (legal or constructive) as a
result of past event, it is probable that an outflow of resources embodying economic
benefits will be required to settie the obligation and there is a reliable estimate of the
amount of the obligation. Provisions are measured at the best estimate of the expenditure
required to seltle the present obligation at the Balance Sheet date.




Provisions are not discounted o its present value and are determined based on
management estimates required to settle the obligation at the Balance Sheet date. These
are reviewed at each Balance Sheet date and adjusted to reflect the correct management
estimates. When there is a possible obligation or a present obligation in respect of which
the likelihood of outflow or resources is remote, no provision or disclosure is made,
There are no contingent Liabilities/Contingent Assets and so contingent liabilities and
contingent assets are neither recognized nor disclosed in the financial statements.

2.16_ CASH AND CASH EQUIVALENTS
Cash and cash equivalents in the Balance Sheet comprise net amount of shori-term,
highly liquid investments that are readily convenible to known amounts of cash (short
term deposits with an original maturity of three months or less) and are subject to an
insignificant risk of change in value, Cheques on hand, balance with banks in current
accounts. They are held for the purposes of meeting short-term cash commiiments (rather
than for investments or other purposes).

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash
on hand, cheques on hand, balances with banks (of the nature of cash and cash
equivalents) and short-term deposits, as defined above.

217 MISCELLANEOUS EXPENDITURE
Prepaid expenses like Authorised Capital expenses and Amalgamation expenses are
being written off over a period of five years.

2.18 EARNINGS PER SHARE

Basic and difuted earnings per share are computed in accordance with AS 20-Eamings
per Share issued, by the Institute of Chartered Accountants of [ndia. Basic earnings per
equity share is calculated by dividing the net profit or loss for the year atlributable to
equity shareholders by the weighted average number of equily shares outstanding during
the year Earnings considered in ascertaining the Company’s earning per share is the net
profit or loss for the vear afier deducting preference dividends and any attributable tax
thereto for the year.. Diluted earnings per equity share have been computed by dividing
the net profit attributable to the equity share holders after giving impact of dilutive
potential equity shares for the year by the weighted average number of equity shares and
dilutive polential equity shares outstanding during the year, except where the results are
anti dilutive.

2.19 STANDARDS ISSUED BUT NOT YET EFFECTIVE
On March 24, 2021 the Ministry of Corporate affairs (MCA) through a Notification,
amended Schedule 111 of the Companies Act, 2013. The amendments revise Division 1, [l
and 1J} of Scheduie 11) and are applicable from April 1, 2021. The Company has
evaluated the same for reporting,




AMRIT MALWA CAPITAL LIMITED, JALANDHAR,

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

NOTE No. 3
SHARE CAPITAL . (Amount in Rupees In hundreds vnless otherwise slated)
PARTICLLARS As Al 3Isli Masch, 2022 As at 31s1 March, 2021
- Number Amounl Number Amounl
AUTHORISED
Cquity Shares of 100/- each 3.000.000 3000000.00 3.000,000 3000000.00
IPreference Shares of Rs 10/ each 10,000,000 1000000.00 S,OOO,OOOI 800000.00
4000000.00 3800000.00
Issyed, Subscribed and Paid Up
Lquity Shares of Rs. 100/~ eseh fully calied 2,679,603 2679603 00 2679,603 2679603.00
lund Paid Up
20% Non Convertible Preference Shares of’ 475,000 47500.00 475000 47500 00
|Rs. 10/- each fully catled and Paid up
21% Convertible Preference Shares of 3.005.000 800500 Q0 7.005.000 700300 00
Rs 10/- coch Yolty called and Paid up
[Tomls R, l 3527603.00) r ~ 342760300

3.1 The detai] of Sharcholders holding more than 5% shares

Namie¢ of the Shareholder

As at 31st March, 2022

As at 31st March, 2021

32

34

l
]No. of sharcs | % held No. ol shares % held

[Mr Ajit Pal Singh ] 630797 23.54 611597 2282
IMrs. Hardeep Gilt i 144160 538 144160] 3.38
Mrs Pawsnjeet Kaur | 135063 5.04 B486S| 317
‘The reconcdiauon of the Number of Equiry Shares Quistanding is sct odl below

Particulars AS AT AS AT

] 31st March, 2022 31st March, 2021
[Shares at (he veginning of the year 2,679.603r 2,679.603
Add. Shares 1ssued and aitoted 0 0
{Shares al the end of the year 2,679.603' 2,679,603

3.3 The reconciliation of (he Number of 20% Non Convertible Prefcrence Shares Quistanding is set out below
:Pnrticulars AS AT | AS AT
31st March, 2022 31st March, 2021
Shares at the begmning of the year 475,000] 475.000
Add: Shares issued and alloted 0 0
|

Shares af the end of the year - - , 475,000 475.000
The reconciliation of the Number of 21% Convertible Preference Shares Outsianding is set out below

Particulars AS AT AS AT

o 31s1 March, 2022| 3{st Msrch, 2021
Shares at the beginming of the year 7,005,000 5.755,000
Add, Shares issued and alloled 1,000,000 1,250.000
| |

|Sharex al the end of the year [ 8.005.000 7,005.0@

3.5 Shareholding of Promotors

List of Promoicrs- Equiry Shares

As al 31-03-2022

% change dur‘mg_(-i;"-
Promoter Name No.of Shares | % ol (o) shnres year J
Mr. Ajit Pal Sgh S/0 Li.Col 1.5, GIll(Reld) 630797 23 54 072 |
Nmardecp Kaur W/QO §.Bhajan Singh B 27000 1.01 001 |
Mrs. Tejwant Kaur W/O Maj ) S. Gill(Retd) 26973 ot | @ 060 @ |
Mrs Puwingeat Kauwr WO Sh Ajitpal Singh 135063 5.04 1.87 ]
II.'\CrS Mahinder In Kaur \\_ O Me Balwinder Singhi 2500 0,09 00U
|Mr. Charanjeet Singh Chahal $/0 Mr. Mobhan Singh 66660 249 | 0.00
Mr Sandeep Singh Goraya S/0 Bhajan Singh 6150 0.23 | 022
Mrs Gunnej Kaur W/O Mr C S Chahal. 10260 0.38 0.00
Sh. Mohinder Singh_S/O Late Sh. Sohan Singh - T s0s0 T Y
Mrs, Narinjan Kaur W70 Late Sh. Gurdecp Sing? = 26190 - 0.98 0.00
Mrs. Jaspreet Kaur W/O Maj. GPS Gill 3302 0.12 0.00
Mrs. Rita Bajwa & Mr. Gurnam Singh Bajwa W/O Col. G.S Baywa 3800 0.14 000
Mr Guruam Singh Bajwa & Mrs. Rita Bajwa $/0 Late Mr. 8.8 Bajwa 13120 0.49 0.00
[11.CoLU S, Chahal (Huf) 20256 Al 0.76 | pon |




Mrs. Raginder Kaur Bajwa W/O Late Brig J.5. Bajwa - ]

o 30578 1K 000
\Mr. Harcharan Singh Gill S/O M. Dasunda Singh & Mrs. Surinder Gill 10930 041 0.07
Mr\ Surinder Gill W/O My, Hamhamn Smg,]\ Gill & Mr Harcharan Singh Gil) |:)_m;o _0.56 002
Capt. U'dhany Singh Randhawa SJO Mr. Lachaman Smbh R:mdlmwn (Rerd, 1) 16100 | 0.60 0,00
Mre. Rattan Sandhu W/O Mr. R $.5andhu & Mr. R S. Sandhu 18000 0.67 0.00
[Brig._jagbir Singh (Re1d ) S/O Mr, Hamam Singh T 10810 0.40 0.00
[Major G P. Singh(HUF) C/O Lt Col. C.S. Chahal 1080 0.04 0.00
Mrs, Gagandeep Kaur Virk D/Q Mr. Gurdial Smbh & Mrs, Gmdcr_p Kaur 3800 | 0:14_ 0.8
Mrs. Gurdeep Kaur W/O Mr. Gurdial Singh 2600 | 0.0 006
Mr. Guiigbal Singh S/0 Mr Pritam Singh & Mrs. Satwam Kaur 33628 1.25 0.00
[Mrs. Hardeep Bajwa W/O Mr. KS Bajwa 11100 0.4 0.00
]u Ms. Kanwaldeep Kang O/0 Mr K.§ Bajwa B 1600 0.06 _ 0w
|Ms.Mandeep Bajwo DIOMr K S Bajwa 18600 0.69 0.00
\Mrs. Mandeep Kaur Dhillon W/O Mr. Davinder Sin],h Dhilfon B 40000 1.49 0.00
Mrs. Satwant Kaur WIOEII_C_mmi_:raI Singh And Mr, Gurigbal Singh 6430 0.24 j 0.00
Mr Balwinder Singh 8/0 Latc Mr. Aviar Singh & Mrs Kamaljit Kaur 72800 LR 0.12
Mr. Kuldeep Singh Bajwa $/0 Mr. Dahip Singh & Mrs Hardeep Bajwa - 45100 1.68 108
Mr Preer Kamal Singh $/0 Mr Harbans Singh & Mrs. Dalvir Kawr W/O Preel Kamal 2960 0.41 OHU~
Mr, Baljir Singh ("ﬁr'\y'l 570 Late Mr. Bhajan Singh ) _HSISO 0.32 0,15
Mr_Jatinder Singh Bajn':SlO L;R._imp ).$. Baywa 10000 - —6__3? ) B _6—0?
Col. Jaswant Sugh {Rcld ) $/0 Mr. Kabul Singh &_’:-1-;; HCId]‘J] Kaur 8400 0.3 '031'1" )
Me, Holders Gurprccl angn Gl \,0“\.-{, Harinder Singh 7410 028 0.00
Mrs. Rupinder Sahota W/O Mr K S Sahota 166_[? } 0.62 0.00
Me Roopneet Dhillon SxO Mr :ddecr Singh Dhillen 51096 1.9] 0.00
Mrs. Hardeep Bajwa & Mr. Kuldeep Singhh Bajwa 48000 1.79 0.00
Mr. Harcham Singh Gill /0 Mr. Dasunda Singh 3600 0.13 oz
Mrs. Swinder Kaur Sekhon W/0 Mr. Baljit Singh 10560 039 0.00
Mrs. Ravinder Kaue W/O Me. Sarabjit Singh 2250 0.08 000
Misgs Raveen Sahota D/0 Mr. R.S Sahota, 10650 0.40 0.00
Mrs. Kamaljit Kaur W/O Mr. Baiwinder Singh - - 1600 | 0.06 600 o
Mr I PSS Cheema S/O Mr A S .Cheeina SQUUD- 2.20 ) 0.00 =)
[Mr. Jagdeep Singh Gill And Mr. Hardeep Gill i B 24800 _ @Z\_ B om0 |
[Mrs. Satider Pal Kaur & Mr. Raminder Singh T - 16000 0.60 0.00
Mrs. Hardecp Gill W/O Mr. Jagdeep Gill ja4 160 5.38 000
Mr. Raminder Sigh & Mrs. Satinder Pal Kaae o 19000 [ o7 l_ 000
Miss Noor Gill D/O Mr, Gurpreet Singh Gil 9012_7__1__k 0. 000 |
.'-HWWMNJBWQH NS, SUTTIRYTOICaur WU ™IT, — L ITIDET = !
o R T D 5330 | 020 0.00
|Mrs. Sunnderjit Kaur W/O Mr. Lchmber Smgh & Mr. Lehmber Smgh S/D Mr. Kundan 5330 ] 0.20 0.00
[Mr_Karamjit Singli SO Sh Guebakash Singh Sdbu____ 16000 | 0.60 000
Mrs, Gurprest Gill W/O Mr, HBS Lacshar & Mr. Harcharan Singh Gill 18905 0.71 0.00
MS Amrit CIC Put Lid Jalandbae 81366 03 1,52
l.\!m. Sarinder Kaur W/O Mi. Kuldeep Singh Sooch & Mr Kaldeep Singh Sooch 0.00 0.00 015 |
{Mr. Balwinder Pal Singh Thakar SO Mt Utiam Singh & Mrs Kamaii Kowr & Mr. o )
Harinder Singh Takhar | 0.00 0.00 -0.09
quS Sarnder Kaor W/O Mr. Kaldeep Singly Sooch & L1. Cot }\u!dtcp&ngh Sooch (Resd) 000 0n
Mr. Sandeep Singh S/O Late Mr. Bhajan Smuh - | ____ 0.00 022
Mrs. Avninder Bhinder W/O Lare Mr Jagiar Ssngh o T 0.00 0.37
Mr Ruldecp Singh Sooeh $/0 Mr Thanchal Singh & s Surmder Kaur WiO Mr,
Kuldeep Sungh Sooch 000 0.00 02 |
| Mr. Harcharan Singh Gill & Mrs. Surinder Gill 0.00 000 007
[Mir H'lrlndcrpal Singh Takhar S/O Mr U tl.nu—Su_\Ql & Mis. Kamal Kamaljit it Kaur & Mr
Balwinderpal Singh Takhar 0.00 0.00 <009
Mr. Babi Singh 50 LateMr  Bhajan Singh & Mrs. Hardeep Kaur 000 0.00 013
‘Mr_Baljit Smyh /0 Late Mr. Bhajan Singh & Mr. Sandeep Singh 0_00_ i -O_I)E ] 6"0_2
Mr. Kuldesp Singh Ba;\\a_SIO Mr. Dalip famgh & tir_s Eru:,cp B'U\vn_ - ~0.00 ~ 00o 108
Mrs. Gurdip Kaur W/O Mr. Gurdial Singh 0.00 000 | 006
Total - o 1901555 70.96 T __‘:(
Lixt of Promoters~Compulsorily 21% Converlible Preference Shares o
 Asat31-03-2022 -
| % change during the |
Promoler Name R a— No. of Shares % of (o1al shares year |
M8 Anwit CIC Privane Lnnited, Jalandhar 7005000 87.50 -12.50 il
Me APl Singh 500000 625 | 6
Mrs, Pawanjeet Kaur == = 500000 625 625 —"
Total [ sooso00 | 100 000 |




List of Promaoters- 20% Non Coavertible Preference Shares o
f _ Asard)-03-201

—
% change during the

'Promoter Name o No.of Shares | % af total shares | year
Balwmder Singh 5/0 Sh Avear Smg_I\_ - ) ] 90000 18.95 ’ 0o l_
Miss Amgu Singh D/O Col Jaswant Singh & Col.Jaswant Swuigh $/0 Mr Kabul Singh 30000 631 | 000 ]
T _:_inldn:r anTuTV;i)TA\:_J.EG._BuJ'wu "éo_ouu T 4.21 ' 0.00 |
Mrs. Jaspreet Kaur W/O Mr Guipreet Singh & Mr. G_urprccgrngh o IUEJEJE)- 2.10 0.00 |
Toml - - _ 150000 | 3157

3.6 The Company has only one class ol Equity Shares having a par value of Rs. 100/- per Share. All Equity Shares rank parn passu m
respect ol dividends. Vote and other rights, The holders ol Fquity Shares are entutled to dividends. if any. proposed by the Board of
Otrectors and approved by Shareholders at the ensumng Annual Generzl Mecting. In the event of hiquidation of the Company. the holders
of equity shares will be entiiled 10 receive remaining asscis of the Company. afice distrsbution of all preferentisl amounts. The
distribution witl be 1n proportion to the number of equity shares held by the shacehalders.

3.7 The Company has issued and alloned 10,00 000. 21% Converlible Preference Shares of Rs 10/- each a1 o premiom of Rs 10/- per shace
to Key Management Personnels ( 5.00000, 21% Convertible Preference Shares to M Ajit Pal Singh the Managing Director and
5.00 000. 21% Converuble Preference Shares (0 Mrs Pewanject Kaur the Whole bme Direetor of the Company) These Convertible
Preference Shares will compulsorily be converted 1o equity shares on the expiry of |0 years {rom lhe dale of aliotment.

NOTE No. 4
RESERVES AND SURPLUS o ) e
\ As al st March, 2022 As al J1st March, 2021

Statutory Rescrve

As per Last Balance Sheet 366807 63 30131317

Add: Trf from Profit & Loss Account \ 96868.42 46367605 65494 46 366807.63
Seeurtivs Premigm Account ] |

As per Lasl Balance Sheel 1056712.00 931712.00/

Add. Additions during the year on accoun of |

| issuc of Shares | 100000 00 115671200 12500000 10567l2.00'|
[ Profit and Loss Account | |

As per Last Balance Sheet 37832281 335832 90 \
|Add: Profit during the year ‘ 484342.10, 327472.20|

| 86266491 §63305.19) ]
Less- Appropriations ‘

Transierred 10 Siatutory Reserve 96868.42! 65494.46| |
Dividead on Equiry/Prefercnce Shares | 264407 07 50138042  21948792| 378322 81

Totals _ Rs. - o | 2121777.47| (801842.44

4.1 As required by sectian 43-1C of the Reserve Bank ol (ndia Act. 1934, the Company maintains a reserve fund and translers there ina sum
not less than twenty per cent of its net profit every year as disclosed 1 the statement of prott and loss and before any dividend is
oeclared, The Company cannot appropriaie any sum from (he said reserve fund except for the purpose specified by Reserve Bank of Indn
from fime 10 ume. Tif! date RBI has not specificd any purpose for appropriation of Reserve fund maintained under section 45-1C of RBI
Acl, 1934,

4.2 Secorities Premium Account represents the sueplus of proceeds reccived over the face value of shares, al the time of issuc ol shares

43 As per the notificanon G S.R S74 (F) dated August 16 2010 issued by the Mimistry of Corporate Aitars. Non Banking Finance
Companies regisiered with Reserve Bank of India under secion 45-1A of the Reserve Bank of India Act, 1934, {xehentures
Redemplion Reserve is not required in case of private placed sebentures, so no Debenture Redemption Reserve has been provided
during the year

34 The dividends proposed for the financal year ended 315t March, 2021 have been paid 10 the Shareholders in the cutrent financial year
and accounted on payment basis on approval of the members of the Company at relevant Annual Genersl Méeting Accordingly. the
dividends proposed for (he current financial year ended 3 1st March, 2022 shall be paid to the Shareholders on approval of the members of
Company ai the fortheoming Annual General Mceting.

NOTENO. §
_LONG TERM BORRQWINGS

| Asat3ist March, 2022 | Asat3ist March, 2021 ] |
Debentures* ‘ 7808560.00 2739780.00
Term Loans from Banks 1281937.48 1088693.80
Ferin Louns from NBFC's 4074524 91 ‘ 2578234 53
|
|UNSTCURED |

Fised Deposns®® 1577680 00 1125200 00
| Sub-Ordinated Bonds 1145570.00 27232350.00 1186370 0 ‘_‘ 2311570 00
[Totals _Rs. ' 15890672.39 | | 871827833
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* Secured Non covertible Redeemablte Debentures of Rs. 780,896,000/- includes Rs. 550,000,000/ as on 3 1st March, 2022 (Rs. Nil as on
Jtst March, 2021) being Non convertible redeemable Debentures held by Corporate cirtifies.

“* Fired Deposits (Unsecured) of Rs. 157,768,000 includes Rs Nif as on 31st March, 2022 (Rs, Nil as on 31st March, 2021) being
Fixed Deposils received from Corporate entities.

The Securagd Non-Convertible Redeemable Debentures are secured by way of Charge having pac: pasu rights as the case may be. on the
Company’s Immovable Assets end Loans Receivables.

All the above Term Loans from various NBFCs/Banks are secured by specific charges on hypothecation of Compeny's present and
future Loans recesvables under the financing sctivities and are personally guranteed by the Directors. The Company has fled guarterely
(etusns or Stalements of current assets (receivables) with Banks/NBFC's and Ihe said returns/siatements are in agreement with books of
accounts

During the period presented Ihere were no defaalts in the cepayment of prncipal and interest,
The Company has utifised the funds raised from Banks/NBFC's for the specitic purpose iar svhich thery were borrowed

Malarity protile and Rate of Interest of Non Convertible Redeemable Debentures are as sct out befow:-

[ Due Date of

i Parliculars Face Value Balance as at __|Redemgption Rate of luteresi

. - 31.03.2022_ | 31.03.2021 %

| Secured NCD - Series CM 1,000 44000.00 0.00 Feb-Z—a 1'},00%

' Secured NCD - Series CMm 1,000 89500 00 0.00 San-29 11 00%
Secured NCO - Senes CL 1,000 222860.00 0.00 Nov-28 11.00%
Secured NCD - Series CM 1,000 142500 00 0.00 Oct-28 11.00%
Securca NCD - Series CM 1.000 70000 00 000 Sep-28 11.00%
Secured NCO - Series CJ 1,000 453500 00 000 Sep-28 11.00%
Secured NCD - Series C) 1,000 100000,00 | 0.00 Sep-28 11.00%)
Secured NCD - Series CL 1,000 §6820.00 0.00 Jul-28 11.00%
Secured NCD - Senes CH 1,000 156000.00 0.00 Jun-28 11.00%
Secured NCD - Series CJ 1.000 34500 00 0.00 May-28 11.00%
Securcd NCD - Senes Cl 1,000 £50300.00 000 May-28 11 00%
Secured NCD - Senes CH 1,000 120150.00 0.00 feb-23 11.00%
Secured NCD - Series CE 1,000 70720.00 73220.00 Mar-27 (1.00%
Scenced NCD - Seqies CO 1,000 38500.00 38500.00 Dec-26 11,00%
Secured NCD - Serics CE {1,000 51150.00 52150 00 Nov-26 11 00%
Secured NCD - Senes CC 1,000 14000.00] 25000.00 Sep-26 11.00%
Secured NCD - Series CO 1,000 171070.00 179570.00 Aup-26 11 00%
Secured NCD - Senes C8 1,000 80100 00 80100 00 Aug-26 11.00%

| Secured NCD - Series CC 1,000 20000.00 24900.00 May-26 1 1.00%

| Secured NCD - Series CB 1,000 122900.00 130900.00 Apr-26 11.00%
Secured NCD - Series CA 1.000 58840 00 58840.00 Mar-26 11.00%
Secured NCD - Series BV 1,000 7000.00 7000.00 }an-26 11.61%
Secured NCD - Series BT 1,000 600.00 600.00 Dec-23 11.61%
Secured NCD - Series BZ 1.000 7341000 89260 00 Dec 25 11 00%
Secured NCPD - Series BZ | 1.000 84400.00 85500.00 Oci-25 11.00%
Secured NCD - Series BY I .[)O(J| | !00()0»0[}| 123940.00 Sep-23 1 ()O%i
Secured NCD - Series BU | 1 000 700 0u 700 00 Sep-23 11.61%]|
Secured NCD - Series BX | 1,000 37290.00| 3729000 Aug-25 ) 1.00%
Secured NCD - Senes BX | 1,000 36020.00 40020.00 uf-25 1) V0%
Secured NCD - Series BT 1.000 1500 60 1500.00 Jul-25 11.61%
Secured NCD - Serics BW 1.000 33040 00 48740.00 Jun-23 11.00%
Sceured NCD - Series BS 1,000 3000.00 3000.00 May-25 11.61%
Secured NCD - Serics BW 1,000 28030.00 32250 00 May-25 11 00%
Secured NCD - Series BR | 1,000 4500 00 4500.00 Mar-25 1161%
Sceured NCD - Senes CN 1,000,000 2500000.00/ 0.00 Mar-25 14,75%

} Securcd NCD - Series CO | l,OOU.OOUI 1000000.00 0.00 Sep-24| M_7S%|
Secured NCD - Serics CK ‘ 1,000,000 400000.00 0.00 Mar-24 13 00%|
Secured NCD - Senes CG 10 1200000.00 400000.00 Dec-23 (5.15%
Secured NCD - Sertes CF 1.000.000 400000 00 400000.00 Aug-23 13.00%
Secured NCD - Series CG 10 000 400000.00 Mar-23 15.00%
Secured NCD - Series CG 10 000 400000.00 Sep-22 15.00%
Secured NCD - Series BU 1,000 {500.00 1500.00 Aug-22 11 23%
Secured NCD - Scries BV 1,000 800.00| 200.00 Jub22 | I.2)%I
Secured NCD - Series CG | 10 0.00 200000.00 Mar-22! 15.00%]
Secured NCD - Series Bl 1,000 0.00| 1800.00 Mar-22| 1} 23%)|
Secured NCD - Series BR ! 1000 0.00 4200.00 Feb-22] 1) 23%]

| Secured NCD - Series BT | I_(IUU| 000 1000.00 Jan-22 [ 11.23%)
Securcd NCD - Scries BS 1,000 0.00 2500.00 Nov-21 11.23%

] Secured NCD - Scrgcs BR 1,000 0.00 2000.00 Sep-21 || ) !.33%{
Secured NCD - Scries CG 0 0.00 400000 00 Sep-2] £5.00%

‘ Secured NCD - Series CE 1,000,000 000 1000000.00 Sep-21 | l4.2§°&
Secuced NCD - Serics CE 1,000,000| 000 500000.00 Aug-21| 14.25%

‘ Secured NCD - Scries CE 1.000.000 0.00 500000.00 Jul21 | 1425%

| | |
o Tewl || 7811260.00]  5553280.00] ___,L_____.__.J :




5.6 Maturity profile and Rate of Interest of Unsecured Fined Deposits are as set out below:-

Particulars (Number of Acconnts)

Fixed Deposis (35)
Fixed Deposils (2)
Fixed Deposits (1)
Fixed Deposits (3)
Fixed Deposuts (4)
Fixed Deposits (3)
Fixed Deposits ()
Fixed Deposits (2)
;E-‘ixed Deposits (17)
| Fixed Deposits (20)
Fixed Deposits (17)
| Fixed Deposits (31)
Fixed Deposits (1)
Fixed Deposits (4)
Fixed Deposits (23)
Eixed Deposils (12)
Fixed Deposits (2)
Fixed Deposits (8)
Fixed Deposits (2)
Fixed Depuosits (3)
[Fixed Deposits (1)
| Fixed Deposus (4)
'|['1xed Deposits (9)
| Fixed Deposits (4)
‘anxed Depuosits (5)
| Fixed Deposits (14)
| Fixed Deposits (7)
(Fixed Deposits (2)
| Fixed Deposits (16)
Fixed Deposits (41)
Fixed Oeposits (1)
Fixed Deposits (6)
Fixed Deposits (13)
[Fixed Deposiis (46)
IFixed Deposils (16)
| Fixed Deposils (40)
Fixed Deposits (33)
lFixed NDeposits (14)
[Fixed Deposits (51)
| Fixed Deposits (59)
|i"ixed Deposits (32)
|Fixed Depostis (22)
fixed Deposits (14)
|Fixed Deposits (27)
Fixed Deposits {20)
Fixed Deposits (2)
Fixed Deposis (35)
Fixed Depoans (35)
Fixed Deposits(29)
Fixed Deposis (2)
Fixed Deposiis (23)
| Fixed Deposiis (1)
|F|ch Deposits {36)
!l-‘;xed Deposits (25)
[Fixed Deposits (1)

Rate of Intecest

Due Date of
Balance as at Redemption
31.03.2022 | 31.03.202)

17550 00 0.00 Mars-27
10000,00 0.00 Teb-27
2500 00 0.00 Jan-27
4500 00 000 Dec-26
12600.00 000 Nov-26
3000.00 0.00 Oct-26
6140.00 0.00 Sep-26
5150.00 0.00 Aug-26
9900.00 000 Jul-26
3310000 000 Jun-26
23020 00 0.00 May-26
113230.00 0.00 Apr-26
74800 00 74800.00 Mar-26
12000.00 12000 Q0 Feb-26
45600 00 45600.00 Jan-26
43000 00 000 Mar-25
1500 00 000 Feb.23
9250.00 0.00 Jan-25
3750.00 0.00 Nov-24
17700.00| 000 Oct-24
500Q.00 000 Sep-24
3550.00 0.00 Aug-24
23100.00(- 0.00 Jul-24
27000.00 0.00 Jun-24
24750 00 0.00 May-24
34000.00 0.00 Apr-24
20250.00 $350.00 Mar-24
2300.00 1000.00 Feb-24
72360.00 52900.00 Jan-24
72500.00 72500 00 Dec-23
120 00 000 Dec-23
13020 00 20020.00 Nov-23
5482000 7132000 Qer-23
174200 00 210560.00 Sep-23
83600.00 91050 00 Aug-23
144590.00/ 141860 Q0 Jul-23
94050 00| 81750 0D Jun-23
95500.001 84000 00| May-23
£57680.00| 0.0, Apr-23
219430 00 9240 00 Mar-23
129750.00 10000.00 Feb-23
61920.00 31500.00 Jan-23
17570 00 000 Dec-22
79580.00 0.00 Nov-22
44140 00 0.00 Ocr-22
3500.00 3500.00 Our-22
249040 00 10000.00 Sep-22
98530 00 3900.00 Aug-22
90650.00 0.00 Jul-22
41030.00 0.00 Jun-22
85270.00 10000.00 Jun-22
12750.00 0.00 May-22
158030.00 20000.00 May-22
72350.00 62350.00 Apr-22
27 7so_ooi 000 Apr-22
0¢0| 92470.00 ~Mar-22

O/D

11.00%
11 00%
't 00%
11.00%
11.00%
1160%
11 00%
11 00%
11.00%
11.00%
11.00%
11 00%
11 00%
11.00%
11.00%
V1 O0%
11 00%
11 00%
1 00%
11.00%
11.00%
11.00%
11 00%
11.00%
11 00%
11.00%
11 00%
11 00%
1100%
10 00%
11.00%
10.00%
10 00%
11 00%
11.00%
11.00%
11.00%
1'1.00%
11.00%
11.00%
{1.00%
11.00%
11.00%
1 00%
11.00%
10.00%
11.00%
I 00%
11 00%
10 00%
11.00%
10.00%
11 00%
11.00% t|
10 00°/ui
11.00%,
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5.7

ﬁl;ed_ééposals (34)

000]  121600.00 Feb-22 1V 00%
[Fixed Deposits (1) 0.00 500 00 Jan-22 11 00%
Fixed Deposits ( 10) 000 27430 00 Jan-22 10.00%
Fixed Deposits (9) 0.00 2128000 Dec-2) 10 00%
Fixed Deposiis (4) 0.00 7000.00 Nov-21 10.00%
Fixed Deposits (21) 0.00 89900.00 Oct-21 11.00%
Fixed Deposits (10) 0.00 22520.00 Sep-21 11.00%
Fixed Deposits (25) 0.00 113700 00 Aug-2! 11.00%
fixed Oeposits (17) 000 61900.00 Jul-21 11.00%
Fixed Deposits (12) 0.00 35250.00 lun-21 tY 00%
Fixed Deposits (2) 000 27020.00 Jun-21 11 00%
Fixed Deposits (1) (.00 {1680 00 May-2| 11.00%
Fixed Deposns (1) 0.00 15690.00 Apr-21 11 00%
_ Total | 296%000.00)  1773540.00
Malurny profile and Rate of Interest of Unsecured Sub-ordinated Bonds are as set out below:- -
. Due Date of
Particulacs Face Value - ~ Balance as at Redemplion Raie ol Interest
- ) 31032022 | 31.03.2021 %
Unsecured Sub Ord Bonds - Series U ' 1,000 91360.00 91360.00 Jul-25 11 00%
| Unsecured Sub, Ord. Bonds - Series T | 1,000 95540.00 95540.00 May-25 11.00%
Unsecured Sub. Ord. 8onds - Series U 1.000 108220.00 108220.00 Mar-25 11 00%
| Unsecured Sub. Ord Bonds - Serics § 1.000 4718000 47180.00 Mar-25 11.00%
Unsecured Sub. Ord. Bonds - Series R 1,000 76250.00 76250.00 Feb-25 )1.00%
Unsecured Sub. Ord. Bonds - Series T 1,000 57230.00 57230.00 Jan-2$ 11.00%
Unsecured Sub Ord Bonds - Series Q 1,000 54200 00 34200 00 Dec-24 11 00%
Unsecured Sub. Ord. Bonds - Series S 1,000 60250.00 60250.00 Nov-24d 11 00%
Unsecured Sub. Ord. Bonds - Series R 1.000 90990.00 90990.00 Oct-24 11.00%
Unsecured Sub, Orgd. Bonds - Senes P 1.000 59020.00| 59920.00 Oct-24 11.00%
| Unsecured Sub, Ord Bonds - Series Q 1,000 1 13950.00' 113950.00 Aug-24 i1 00%
Unsccured Sub. Ord. Bonds - Series P 1,000 101420.00 101420.00 Jun-24 11 00%
Unsecured Sub. Ord. Bonds - Series O 1,000 65500.00 65500.00 Jun-24 11 00%
Unsecured Sub. Ord. Bonds - Series O 1,000 114030,00 114050.00 Feb-24 11.00%
Uasccured Sub. Ora. Bonds - Series N 1,000 9010.00 9010.00 Jun-23 11.61%
Unsecured Sub. Ond. Bonds - Series L 1,000 500.00 500.00 Jun-23 1161%
Unsecured Sub. Ord. Bonds - Sertes K 1,000 3000.00 3000.00 Mar-23 11.61%
Unsccured Sub Qrd. Bonds - Series M 1,000 2050.00 2030.00 Dec¢-22 1.61%
Unsecured Sub Ord Bonds - Senies J [.000 3600.00 5600 00 Dec-22 11 81%
Unsecured Sub. Ord. Bonds - Series L 1,000 650.00 650 00 Sep-22 11 61%
Unsocured Sub. Ord. Bonds - Series K 1,000 23160 00 23160.00 Jun-22 11.61%]
Unsecured Sub Ord. Bonds - Series ! 1,000 6340 00, 6340.00 Jun-22 11.61%
-
Total N [ 1186370.00]  1186370.00]
5.8 Terms of repayment of Term Loans from Banks are ss follows :
REPAYMENT OF 14.50 % TERM LOAN
[Rate of Interest Maturity Instaiments Balance As at
i 3103202 | 31.032021 |
\T-?._sb'% “lyear 1l 17143200 17143200
| -2 years | 1 157136 00 328568,00
2-3 years 0 0.00 000
328568.00 500000.00
Less. Current Term Loan | 171432.00 171432.00
[Net Non Current Term Loan I ___L _15713600]  328568.00
REPAYMENT OF 14.00 % TERM LOAN o e o
[Rmc of Inlerest Maturity _m)smlmenls Balance As at |
- 31.03.2022 31032021 |
7 <lyear 24 571479 96| 500315 25
| | 1-2 years 13 204813.33 399999.96
2.3 years H 157040.00 3333333
| 933333.29) 933648.54]
l.ess: Cuerent Term Loan | _57147996] 50031525
{Net Non Current Term Loan B 361853 33 433333 29




REPAYMENT OF 13.87 % TIRM LOAN

Rate of Interest Muturity [Insmmcms ___Balancc Asat '
L 31.03.2022 31.03.2021
13.87% <lycar 0 0.00 167951.94
1-2 vears 0 0.00 000
2-3 years Ol _ 0.00 000
000 167951 94
tess Current Term Loan 0.00 167951 94
Nei Non Current Term Loan o 000 0.00]
REPAYMFENT OF 13.75 % TERM LOAN o o
Rate ol Interesi Maturity ’ﬂslalmcnls ' Balance Asat_
- 31.03.2022 | 31,03.2021 |
1375% <lyear 0 0.00 15131670
'\ 1-2 years 0 0.00 0.00
2-3 years 0| _ 0.00 0.00
| 0.00] 151316.70
Less Current Term Loan I' o 000f  151316.70]
Nci Noa Current Terin Loan | S S b —— - 0:00] s e LG
REPAYMENT OF 13.50 % TERM LOAN e )
Rate of Interest Maturity Instalments Balance As al
,_ o — o] 31032022 1 31.03.2021
13 50% <lyear 12] 333333.24 326948.66
| 1-2 years 12 333333.24 0.00
| 2-3 years 7 194444.67 _0.00
861111.15 326948 66
[Less' Curreni Tenn Loan L 333333.24| 326948 66|
[Nei Non Current Term Loan _ o o L 527771.9) 0.0
REPAYMENT OF 1335 % TERM LOAN - _
I?:nc of laterest Maturity Insialments _ Balance As at |
= 31.03.2022 31.03.2021 |
13.35% <lyear i 21807 48 260880.00
| (-2 years 0 0.00 21807.48
f 2-3 years 0 0.00/ 0.00
| 21807.48| 282687 48|
Less: Current Term Loan | | 21807.48) 26088000
|Net Non Current Term Loan_ | [ 0.00] 21807 43
REPAYMENT OF 13.15 % TERM LOAN
i]lale of lnterest |Matarity Instalments [__ Balance As at
[ B R R - 31.03.2022 | 31.03.2021
[13.15% <lyear 0 0.00| 4347501
| 1-2 years 0 0.00 0.00
{ 2-3 years o 0.00| 000
! 0.00] 4347501
|Less. Current Tenn Loan | | 0.00] 4347501
{Net Non Current Term Loan | o | - 3 00u| oo
REPAYMENT OF 12 50 % TERM LOAN - - _ o
Rate of Interest Maturity Instalments '|_ ~__BalanceAsat |
. S | 31.03.2022 31.03.202)
12.50% - <iyear ) 24 68266.50 60283.97
1-2 years 24 77306.09 68266.50
2.3 years 28 104886.99 170719 57
>3 years 12 54977 16 65998.96
l | [ 30543674 365269.00
Less: Current Term Loan | | o _égﬁo.ji__ o 6@2_3‘\ ‘)7!|
l_Ncl Non Current Term Loan - o mT024] 30498503
5.9 Terms of repayment of Term Loans from NBFC's are as follows :
REPAYMENT OF 13.75 % TERM LOAN
Rate of Interest Maluricy Inyiaimenty Balance As at
- 31.03.2022 31.03.2021 |
575% <tyear 12 120000 00 000
1.2 vears 12 12000000 ouo
2-3 years 2 20687 38 000
260687 38 o0
Less: Carrent Terni Loan 120000.00] 0.00
Net Non Curreat Term Loan 14068738 0.00
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REPAYMENT OF 1565 % TERM LOAN

Rate of Inierest Maturity lastalments Balance As at
. I o - 31.03.2022 31.03.202}
15.65% <lyear 0 0.00 825359.71
1-2 years 0 .00 0.00
2.3 years 0 0.00| 0.00
0.00 825359 7\
Less. Current Term Loan I 000 82535971
Net Non Curreal Term Loan 0.00 0.00
REPAYMENT OF 15,50 % TERM LOAN T
Rate of Interest Maturity Ins(aiments Balance As a(
| - ) 31.03.2022 31.03.2021
15.50% <lyear 10 156419.18 52483171
-2 years 0 000 (57946 71
2-} years 0 _0.00) 0.00
15641949 6827178 42
Less: Current Term Loan | 156415.19 524831 71
Net Non Currenl Term Loan 0.00 15794671
REPAYMENT OF 1525 % TERM LOAN
Raite of Interesi i Vaturity Insialments Balance As a(
B 31.03.2022 31.03.2021
15.25% - <lycar 36 246015 80 244204 83
)-2 years 26 18969296 25611270
2.3 years 6 41351 06 138793 72
477059.82 63911125
Less” Current Term Loan 246015.80 244204 83
Net Non Current Tera Loan 231044.02 394906,42]
REPAVMENT OF 15.00 % TCRM LOAN
Rate oF laterest Matunrity l)nshllmcnls Balance As 8l
. 31.03.2022 31.03.2021
15.00%: <lyear 64 793767 61 338398 (12
1.2 years 37 496207.92 167493 32
23 years ol oool 124899
1289975.53 518381 26
Less: Cusrent Term Loan 793767 61 338398.02
Net Non Current Term Loan 496207.92 179983 24
REPAYM)'NT OF 14 75 % TERM LOAN
Rate of Interest Maturity lustalments Bulance Ayl
31.03.2022 31.03.2021
14.75% <lyear 22 45869412 250576.02
1.2 years 12 219394 14 27185767
2.3 years ) 2361090 0.00
701699.16 522433 69
Less: Cureent Tenn Loan 458694 12 250576 02
Net Non Current Terin Loan 243003.04 27185767
REPAYMIENT OF 14.50 % TERM LOAN
Rate of Interest Maturity lnsiahinents Balance As al
31.03.2022 31.03.2021
14.50% <lyear 56 904145.67 548871.97]
1-2 years 28 626687.81 173308 70
2-3 years 12 14285712 0.00
>3 years 2 2882361 0.00]
1792514.2] 722180.67
Less Curren! Term Loan 994 145 67 548871 97
Nel Non Current Term Loan 798368 54 173308 70
RILPAVMENT OF 14 25 % TERM LOAN - S I
|Rme of Interest B R |Maturity | Instalments ~_BalanteAsat ___ﬁl
- o | ' 31032022 [ 31.03.2021
14.25% < lyear ' 40) e 1608778 47
| 1-2 years 2 10988.66/ 643357.68|
| |2-3 years | 0 0.00} 1180236
' 652101.34] 2263938.51]
Less: Current Term Loan | [ 621112,68] 160877847/
L\_'et Non Current Term Loan | | l I098§.661 6$SI60.04I




REPAYMENT OF 14.10 % TERM LOAN

Rate of Interest Maturity [instalments F'——' . Bulance As at
. _31.03.2022 31.03.2021
14.10% <l year 0 0.00 43938210
1-2 years 0 000 000
2-3 years 0 _0.00 0.00
0.00 439382.10
Less Curremt Term Loan 0.00 439382 10
iNet Non Current Term Loan | 0.000 000l
REPAYMINT OF 14.00 % TERM LOAN
Rate of Interest *Ir.\‘lgluril)‘ Inslalmenl_{s___ Balance As al
31.03.2022 | 31.03.2021
14.00% <lyear 59 1888886 65 865258.47
)-2 years 31 1211654 59 540062.93
2.3 years 16 541343.62 0.00
i >3 years 7 100000.1 5 000!
| 3741885.0\ 1405321 40
Less; Currenl Term Loan 1888886 5| 865258.47
Net Non Current Term Loan | | 185299836 540062.93
REPAYMENT OF 13.80 % TERM LOAN L
Rate of tnterest Maturiry Instalments Balance As al
I ) 31.03.2022 31.03.2021
13.80%, <lyear 12 600000.00 T 0.00]
1-2 years 4 301224.99 0.00
2-3 years D 0.00 000
901224.99 000
|_ess: Current Term Lozn 500000_00! 0.00
i{Net Non Curcent Term Loan 301224 99| . m_:ni
REPAYMENT OF 13.50 % TERM LOAN
|Rate of Interest |Ma(uriry Instalments  Balance Ay at I
| - I 31.03.2022 31.03.2021
13.50% |< |year 0 0.00 23228.935
| 1-2 years 0 0.00 0.00
| '2—3 years 0 0.00 0.00
| 0.00/ 23228.95,
Less Current Term loan l 0.0_(}_!_ 23228‘95:i
Net Non Current Term Loan - R D 1| .00
REPAYMENT OF 1300 % |1:RM LOAN -
Rate of Interest T __IT\dmurity Instalments _Balan_c-c As al |
o o | | 31032022 | 31032001 |
13.00% |<lyear 0 0.00 114674.69
)-2 years 0 000 000
23 years of  _oml  om)
' , 0.00| 11467469
{Less Current Tenm Loan | 0.00| 1 14674.69
iNet Non Cnrreal Term Loan | o | 0.00] 0.00]
REPAYMENT OF 12.51 % TERM LOAN 3 »
[Rmc of Intercs! ‘Vlnlurily lnstalments Balance As at
_ | 31032022 | 31.03.2021
1251% [<Tyear 3 204674,02 276532 28
1-2 years 0 0.00 205008.82
12-3 years 0 00u| 0.00
| 204674.02 | 481541.10
Less: Current Term Loan 204674 02| 276532 28
Nel Non Currenl Term Loan ' 0.00! 205008.82
NOTE No. 6
OTHER NON CURRENT LIABILITIES o
iParlicuIars As al As at
| 31st March, 2022| 31st March, 2021 |
Uneamnced Inl:rcsl—\u\demy;)_(;.lilg:ca_(_lgn - i ‘
Loan Accoufts 142001317 904|7I>62‘
|
|In1cre5| accrued but not due on Borrowings 732!23.53[ 593300 5) |
[Totals  Rs. - 2152{36 70| 1497472 13|
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NOTENO. 7
LONG TERM PROVISIONS

Particulars As at As al

o 3)st March, 2022| 31s1 March, 2021
Provisien for Non Performing Assets 195100.80 128565.72
Contlingent Provisions agamst Standard Assels 94263.79 77716 07
|Totals__ Rs. - - 289364.59 206281.79)]
NOTE NO. 8

SHORT TERM BORROWINGS

Particulars

Secured .
|Secured Non-converuble Redeemable
| Debentures

I Term Loan from Banks

hcrm Loans from NBFC's

UNSECURED
|Fixed Deposits*
{Sub-Ordinated Bonds

{'!'olnls Rs.

As al 31st March, 2022 Asat 31s¢ March, 2021
2300.00 2813500 00
1166319 18 1682603 33
6103715.74 6060097.22

139132000 648340.,00

L 40800 00 1432120.00( B Q.00 648340.00
| -
§704454.92 1 |204540.§]

* Fixed Deposits {Unsecused) of Rs. 139,132,000/

includes Rs 20,356,000/- as on 313t March. 2022 (Rs 6.439.000/- as on 31ist

March, 2021) benp Fixed Deposits recetved from Corporate entines,

8.1 The Sccured Non-Convestible Redeemable Debentures are secured by way of Charge having part pasu rights as (he case may be. on the

Company's Immovable Asseis and Loans Receivables.

8.2 All the abeve Term Loans from various NBFCs/Banks are secured by specific charges on hypothecation of Company’s present and

futirre L.oans receivables under the financing activine

s and are personally guranteed by the Directors. The Company has filed quarterely

returns or slutonents of current assels (recetvables) with Banks/NBFC's and the 5aid returns/sigiements are 1n agreement wiji hooks ol

accounts,

8.3 Durinyg the period presented there were 0o detaults i

the repaymenl of principal and wnierest

8.4 The Company has unlised the funds raiscd from BanksANBFEC's for the specific purpose for which thery were borrowed.

NOTE NO. 9

|Particulars

As a( ' As at !
315t March, 2022] 31st March. 2021|

ITrade Payables

|1} Total cutstanding dues (6 micro and small 0.00| 000/

| enlerprises |

|11) Total outstanding dues to creditors other than 107267.96 13014114

| micro and small enmecprises

Totals _ Rs. i i 107267.96 13014].14

9.1 Trade Pavable apeing Schedyle
s At Mureh 31, 2022

e — e SR P ——

Particulirs ______ Ouistanding for (ollowing peniods from due duic of payment Towl

' Less than 1-2 years 2-3 years More than

{ | yeur e J yenrs |

|1 MSME 000 0.00 0.00 0.00

|

(i) Othess 101199 a4 6068.52 0.00 0.00

!- iil)Dispriied aues - MSME 0.00 0.00 0.00 O_OUi |

| ;

'lf\'\Diﬂmmd dues - Otlers 0.00[ 0.00 0.00! 0A00| 0 UUi
| | |

[Totals R, [ 101199.44] 606852 0.00, 0.00] 10726796/
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9.2

9.

(%]

(6.1

10.2

As ot Magch 31, 2021

Partculars Outsianding for following periods from due date of payments ] Tolal
Less 1han 1.2 years [13 YeRrs More thua
A . - | year ol Syears | 000
(1) MSML 000 000 000 0.00 0.00
(11) Others 129959 75 181.39 0.00 000 130141.14
(iil)Disputed dues - MSME 0.00 0.00 000 000 000
(v)Dispured dues - Others 0.00 0.00 000 0.00 000
|
|Tolals  Rs. |29959._75,' 181.39 0.00 0000 :|_30I417_I-3__

Trade Payables includes Rs N (Previous year: Rs. Nil) payable 10 "Suppliers” regisiered vnder thie Micro. Small and Medwm
Entecprises Dcvelopment Act, 2006 No unerest bas been paid /s payable by the Compoany during the year o "Suppliers” registered
onder Lhe act. The above is based on the snformation avarlable with the Company which has been relied upon by the auditors.

Trade payables amountig (o Rs, 10.726.796/- oulstanding as on March 31, 2022 includes Rs, $.50,000/- received as advanee for sale of

land and buslding of the Company sttuated at Mclerkota

NOTE NQO. 10
OTHER CURRENT LIABILITIES
[Particulars As al T asar B
J1st March, 2022| Jlst March, 2021
Uncarned Inwrext under Hypothecation Loan Aceounts 2519744 53 2133400.36
Interest accrued but not due on Borrowings 116376 90 28728 71
Statutory dues Payable
GST/Service Tax Payable 1121 84 000
TS Payable 46150 76 2596.89
Professional Pev Tax payable 42.00 88.00
Provident/ESHLabour Fund Payable | 21832.54] 1314345
Stamp Duty (on Deb./Bonds) Payable 207 79| 000|
1
Oubser £xpenses Payables | 14318539 120236 96
Dividends Payable ~_1750.00 0.00
Totals  Rs. o 285011175 2318194.07

Credilors tor other expenses payables inctudes Rs. Nil (Previous year™ Rs, Nil) payable (0 “Suppliers” rcgistered under the Miero, Small
and Medium Enterprises Development Act, 2006 No raterest has teen paid /is payable by the Company during (he year (o "Supphers”
registered under the act The above is based on the miormation available with the Company which has becn rclied upon by the auditors,

Dividends payable amounung 1o Rs. 1.75.000/ is the amoon! payable to deccased shareholders whees legal hiers are not yel decrded and the
matter s in court among the sell' declared legal hiers. The amouat payadle is tying 10 Current Account with Capital Small Finance Bank Lic

Jalendhar Dividend unpaid Account

SYHORT TERM PROVISIONS o

Parliculars As al As at ’
31st March, 2022| 3ist March, 2021

Inconic Fax 167427.71 107888.88
| 7949108 118542 77

Provision for diminution in Value of Repossessed Stoca
|

246918.79

22643163
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NOTE NO. 12
PROPERTY. PLANT AND EQUIPMENTS

{Amount in Rupces in hundreds unless otherwise stated)

| Pescriptions Land Land and| Fueniture 2nd [ Cffice Computers Electric Vehicles L.casehold Total
Building Fixtures| Equipments Ilmplants Improvements

Gross Block

Balance as at 1st April, 2021 14926.90 14875.43 76718.70 37029.49 66187.86 124281.04 169410.15 212152.07 715581.64
Additions during the period 0.00 0.00 3624.82 2252.59 1157119 2720.51 5398.48 0.00 25367.59
Qigposa]s during the period 0.0¢ 0.00 0.00 0.00 0.00 0.00 54611.19 0.00 54611.19
Balance as at 30st March, 2022 14926.90 14875.43 80343.52 39282.08 7775905 127001.55 120197.44 21215207 686538.04
IAccumulated depreciation/Amortisation

Balance as at 1st April, 2021 0.00 7805.79 52891.98 24097.39 33808.21 87798.20 113894.63 49502.18 369798.38
Additions during the period .00 343.10 6490.78 6083.99 22880.04 97¢5.05 14887.28 14143.48 74533.72
Disposals during 1he period ] 0.00 0.00 0.00 0.00 0.00 0.00 46023.32 0.00] 46023.32
Balance as at 31st March, 2022 1.00 8.148.89 59.382.76 30,181.38 56.688.25 97.503.25 32,758.59 63,645.66 39830578
Net Block T

Balance as at J1st March, 2021 14926.90 7469.64 23826.72 12932.10 32379.65 36482.84 55515.52 162649.89 34578326
Balance as at 31st March, 2022 14926.90 6726.54 20960.76 9100.70 21070.80 29498.30 37438.85 148506.41 288229.2¢6

&




NOTE NO. 13
(NTANGIBLE ASSETS

{Awnount in Rupees 1 hundeeds unless othenvise siaf

Descriplions Computer Toal
S Softwure

Gross Block

Balance as at Ist Apnil, 2021 33021.00 31021 00

Additions during the period 000 0.00

Disposals during the period 0.00! 000

..... - - S ——.. . |1 ;. .

Balance as at 31st March, 2022 33021.00 33021.00
- i

Accumulated deprecialion/Amortisation

Balance as Al Is1 Apnil, 2021 10313,36 10312 36

Additions duriag the period 6604.20| 6604.20

Disposals during the penod | 0.004 0.00

Dalance ay at st March, 2032 16517.56! 16917.56

Net Block

Balance as x1 3151 Macch, 2021 22707.64 22707.64

{Balance as w1 315 March, 2022 16103.44 16103.44

NOTE NQ. 14
NON CURRENT INVESTMENTS

Particulars

As 3 3ls( March, 2022

As at J1st Maceh, 202

In Govertmgnl Securities- quoled

16 01% Goverminent of India 2028 Bonds
(Face valuc of' Rs, 2,00,000/-)

16.13% Government of India 2028 Bonds
|(Face value of Rs 1.00,000/-)

6.1 3% Government of India 2028 Bonds
(Face value of Rs, 3,00,000/-)

8 03% Government of India 2024 Bonds
(Face value of Rs.1.40.000/-)

8.40% Govemment of India 2023 Bonds
(Face value of Rs. 2,00,000/-)

8.28% Govenmnent of Indea Fertilizer 2027 Bonds
(Face Value of Rs. 6.50,000/-)

7.95% Goverunent of India 2026 Bonds
(Face Value of Rs. 7,00,000/-)

18.32% Government of India 2032 Bonds
y(Face Value of Rs 4,50,000/-)

17.50% Governmeat of lndia 2034 8onds
\{Face Vulue of Rs 3,00,000/~)

|6 01% Government ol India 2028 Bonds
|{Face Value of Rs. 5.00,000/-)

17.95% Government of India Fenilizer 2026 Bonds
(Face value of Rs. 8,00.000/-)

18.80% TN SDL 2072 Bonds

|(Face Value of Rs. 100,00,000/-)
|7.50% Government of 1ndia 2034 Bonds
(Face Value of Rs  45,00,000/-)

9 23% Govemment of India 2043 Bonds
(Face Vadue of Rs. 60.00,000/-)

Fixed Deposits with HDFC Bank Lid., Salandhar (SLR)
Fixed Deposits with Banks (Pledged for OD Limils)

Oher Fixed Dop willi Banks

2012.00

940.00
2550 00
1416.10
2064 00
6399 25
6678 00
a188.15
2880.00
4100.00

7632 00

0.00

47938 50

26,260.96

165058.96

115956.28

468608.69

IJS7‘)SS.23J

2012.00

940.00
2850.00
1416.10
2064.00
6399.25
6678 00
418815
2880.00
4100.00

7632.00

108225 10

000

0.00

l

ld‘)OSJ.é(JIi

70079 86|

0

Telats  Rs.

2)07579.16]

a19164.46)

14.1 Afl above imentioned Investments being quoted are shown and valued at Cost as the market value of the same is ot available. Thus, no
provisidn o1 dinunution in the value of said invesiments have been made i 1he books.

14.2 Fixed Deposns wabh MHDFC Bank Lid., Jalandbar amounting 10 Rs. 11,595.628/- fonns part of the SLR required (o be maintained onder R8I

Directions

NOTE NO. 1S

DEFERRED TAN ASSETS

| Particulars Asal As at

| B | J3ls1 March, 2022| 31st March, 2021

]Opmm\g Baiance 7457873 6690151

Add. Provision{Reversal} for Oeferred Tax Assers during |
the year 19965.79 767722

| . _ IS V——

Jouls R = — 0 MsMs 7487893




NOTE NO. 16
LONG TERM LOANS AND ADVANCES

Paricutass

Asal Asat

3)st March, 2022| 31st March, 2021
Loaus under Hvpothecation Agreeinents 8294124 63 5715294 .82
1(Secured and considered good unless othenwvise
|stated including unacerued Intercat/Finance Charpes)
[Totats__Rs. B 8294(24.63 §715294.81)
NOTE NO. 17
OTHER NON CURRFAT ASSETS
Particulars As al As a1 ]

3151 March, 2022

31s1 March, 2021

Uramoriised Expenses

1 Prepaid Expenses

Capital Work in Progress

[Totals  Rs.

Agewng Schiedule

Projects in progress

Authorised Capilal Fxpenses 1350.00 202500

Cost of Borrowings 89648 30 39262.12

| Amalgamation Expenses 0.00 800,00

2{8.00 4.00

Security Deposits (includes Sceunty deposits with {andlords of varous 6966.90 6696 90

callection Centres nnd security with Revenue departmens,)
3 . 73164860 _000]
B 171348.06] ~ 48784.02
17.1 {apital \Vark in Progress (CWIPY

1_ CW_rP o L_ _,\r[‘lonr;t_p_l'_.(i_'\_\'lP (or =« pm-'i_o;l_ci_ B Total 1
o e Less than | year [1-2 years _‘ 2-3 years More than 3 yeary| ]
13164.86 0.00 0,00 0.00 73164 86

These is no Capital Work in progress which is gverdue The present Projects in progress is expected 10 be completed by 30th Scptember. 2022

NOTE NOQ. 18
CURRENT INVESTMENTS

Partieulan

As ot 3lst h-largh_.}z)"}_ﬂ ﬂ_;spn

131s1 March, zom

In Goverimenl Securijies- quoted

10 25% Govermnent of lidia 2021 Bonds
(Face Value Rs. 3.50,000/-)

8.80% TN 3DL 2022 Bonds

(Face Value of Rs. 10,000,000/~

Other lnvestments (quoted
Kotak Liauid Direet Plan Growih Fand
IDB1 Liqund Fund Regular Plan Growth

5022.50 3022.50

10822510 11324760 0.00

5022.50

200000 00
0 00

300000 00
200000.00

|Fixed Deposits with NBFC's
|

Fixed Deposits with Banks
Tomls  Rs.

18.1 Oiher hnvesunents being quoted and the macker valoe of the said quoted investment as on 3151 Marel,

17105.51

1193872.60|
172422591

200000 00

R ..,
[ simite

500000.00

5198 50

0001

2022 is Rs. 200

02.955/-.

18.2 10 25% Govermment of India 2021 Bonds with camrying cost of Rs. $.02,2507- was due for natuity on 10-05-202 { and thus was overduc as on

31-03-2022 i1 was explained by the management that due to non updation of Bank accoun! by the anhorties , the suid Bonds could not de gt

encashed

NOTE NO. 19
TRADE RECEIVABLES

[Particulars

As at 3lsi Mmjc_h;_lﬁll _:

Loans under Hypothecation Agreements
{Secured and considered good unless othenwvise
stated)

Balance wills Dealers .

(1Insecured but considered Geod)

2142970 35

reh As_?i_f_l_?_s_t_ March, 2021
3646181 31 }

3315318 62

1959736,18

[Tomnts  Rs. _ ] [

5789151.86 )

S275035.00|



http:1'1'0.17

19.4 Trade reccivables ageing

< ich31, 20
Particulars S Outstanding for followlng period (rom (he date of paymenis Yolal
Less than 6 montlis ro  |1-2 years 2-3 years |More 1han
|6 months | yvear | o 3 venrs - ]
(i) Undisputed Trade receivables -
considered good 5592823.97 10515571 81897 17 727501 0.00| 5789151 86
{1 Undisputed Trade receivables - 0 00 0 00 0 00 0.0 0 00 000
Considered Doubtful
(1ii Disputed Teade receivables - 0.00 0 00 0.00 0.00 0.00 0.00
considered good
(v)Dispured Trade receivables « 0 00 000 000 0.00 0.00 0.00
Comsidered doubtful
Totals _Rs. 5592823.97] 10515571  83897.17]  7275.01 0.00| 5789151.86
As it Mareli 31,2029
Pnn:cmn: - '_—0uls(m—\ding_forrollowing y_eriod from the date of puy_mcn(s 'I'_oml
Less than & months 10 |L-2 years 2-3 years |More than
e . & monihs 1 year - 3 vears
(1) Undisputed Trade receivables -
considered good 48958090 28 22317337 132041.55 23754 45 384 15 3275055.00
|
{1) Undispuwied Trade receivables - |
Considared Doubtful 0,00 0.00 0.00 0.00 000| 0.003l'
(i Dispwed Trode reccivables - |
considered good 0.00 0.00] 0.00 000 000 0.00
{(v)Disputed Trade reeeivables -
Consrdered doubrfu 0.00 0.00 0.00 0.00 0.00 0 00
_ = - - — e -
[Totals _ Rs. | 4895699.28| 223175.57| 132041.85| 23784.45] 384,15 5275055.00
ceiments o
Particulars | As al As al
- e 315t March, 2022 315t March, 2021
Sub-Standard Assets 27461693 197409.97
Doubtful Assels 492540 G1 386327.14
Loss Assels 000 0.00
(Tomts_ R T T ensesal  ssway

19.3 Trade Receivabies undec the Nnancing activity repsesent principat and aconied interest mcome/late payment inierest duelincidemal charges

due at the close of thic year, net of amounts writen off,

19.4 There are no Trade or other receivables due From direciors or other officers of the Company either severally or jointly with any other
person, or from fiem or private funited compaities respectively in which any direcior 1s a partner, a director or 2 member

19.5 Loans or Advances in the nature of loans granted (0 promoiors, dircctors. KMPs and the related pariies, either seversily or juintly with any

other person :

Particulars As al ITst March % of (otal Toans™ [As a1 3Tst March, [% of total loans
2.022 and advances in (2,021 and advances in
the nature of loaus i the nalure ol (0ans
[T Prometors Nil- Nil B} NI
1. Directors Nil Nil Nil Nil
3 KMPs Nit Nit Nil Nd
4 Relaedparties N ] Ni Nil Nu
NOTE NO. 20
CASH AND CASH EQUIVALENTS R o _—
Particalars As al Asal
o - - 31s( March, 2022 3tst March, 2021
Cash-In-Hand 439268.14 594534.69
[3alance with Banks 14968%6.75 1592112,10
Cheques i Hand 22522377 140040.00
| Balance with Baytks io Fived Deposits 100098 63 2041824 69
'| o - . . .
\Towals Rs. 2261487.29) 4368511.48

20.1 Cash sn hand mcludes cash fymg st vanous Collection Centres and tmpeest with employees.

20.2 As on M st March, 2022, balance with Banks in Fixed Depasits were with an original matunty peniod of three months or Iess.


http:5789151.86
http:105155.71
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NOTE NQ. 2
SHORY TERM LOANS & ADVANCES

;—l'arliculnrs As al As 3l
315t March, 2022| d3st March, 2021
Loans under lypothiccation Agreements 1389671489 11813132.62
{Secured and considered good unless othenvise
stated mcluding unearned Interest/Finance Charges)
Other Sundry Loans 167220 66 138184.65
(Seeured against pledge of Fixed Deposits Recerpts/
Debentures of the Company)
Unamortised Expenses
Authonsed Capital Expenses 187500 293335
Cost of Borrowings 103862 32 73381 63
Amalgamanon Expenses 800.00 911.4)
| Prepaid Lxpenses 109 0C 0.00
| Advance Income Tax and Tax deducled at Source 140411.10 109274 .34
[Incame Tax/Fringe Benefit Tax Refund doe 14819.45 45009.86
GSTITC C/fd 9727.54 5106 73
| Advances recoveradle ta cash of in kind (Unsceured 125649 541 128653.81
but considered pood) |
Totals _ Rs. | 14461189.30| 12319591.40)
21,1 “Advances recoverable in cash or in kind imchdes -
2) Rs. 16.62.800/- (Pv. Year Rs. 16,62,800/-) deposited as Embossing fee with Revenue Depsriment Punjab Govemment under Protest.
by Rs 039717 (Pv Year Rs. 32,89,217/) bowng cheques deposited in vanous Banks but not yet credited by Banks.
¢)Rs 17,19.566/ (Pv. Year Rs 21,55.699/-) bew, TDS recoverable froni various lenders (NBFC's)
d) Rs. 13.30.408/- (Pv. Year R3,14.66,790/-y as Staff Advance
NQTE NO. 22
OTHER CURRENT ASSETS
Parnculars As at As al
3451 Mareh, 2022| JIs1 March, 202
[Stock of Office Materials 52925.00 45866.00
Assels Repossessed from Borrowers 620711 08 §78720.39
Interest recervable on Govemiment Scenaties 8688.26 6504.90
[Totals _ Rs. [ 681324.34 63109149

22.0 Assets financed with tral owstaading of Rs, 62.071,108/- have been repossessed from borcowers and have been sliown above a1 Loan

outstanding value of Rs. 62,071,108/- Provision for Loss of Rs 79.49,108/ (Gross) have been made by the Company on the
basis of Market Value of the repossessed assets as valued by the approved Valuer and further approved by the Board of Ditectors and
Rs. 19,05,169/- (dificrence being prowision reversed ducing the year) have been shown under Note No. 24 under the Iead " Other

Incoimes” as Provision far dinmution n value of repossessed assels reversed

NOTE NO. 13

REVENLE FROM DPERATIONS .
[Particulars Year ended Year ended

| 315t Macch, 3022| 31st March, 2021
|nterest income 581686117 S210128 28
Loans Processing Charges 178465.57 11168249
]O(hc( Direct Income 3719.74 2081 56
[Tomls _Rs. 1 £999048.68 5323892.33

23.1 Other Direet [ncome includes Foreclosure Charpes and other [ncrdental Charges recovered from Bomrowers.

NOTE NO. 24

QTHER INCOMES

Particulars Year endued Yenr ¢nded
31st March, 2022! 313¢ Wlarch, 2021

[Other Interest from Dealers 1430 00 000

Profit on Sale of Fixed Assels 037.13 000

Profit on Sale of Investiments (MF) | 2554 69 13478.89

Provision for Moratortum reversed 000} 19084.13

| Provision for Standard Assets reversed 000/ 980 62

Provision for diminution i value of reposscsscd asscls reversed. 19051.69| 0.00

Tomals _Rs. 43993.51 33543.64

NOTE NO. 25

EMPLOYEE BENEFIT EXPENSES

Particulars Year ended Year ended

[ | 3lst March, 2022] 31st March, 2021

Salaries and Wages (includmg Bonos and incentives | 1118378 14 941947 61

pard (o stalhy )

Contribution 10 Provident and otler Funds 109503.78 76022 90

StafT Welfare Fxpeuses 20646.80 13356.72

Towals _ Rs. 1248528.72| 1031527.23)




NOTE NO. 16
FIRANCE COST

:I‘ar(iculars Yenar ended Year ended

! 3)st March, 2022| 3)st March, 2021
| lnterest expeases | 2794735 87 265988615
]OIhc.r Barrowing Cosis 125871.13 168431.09
[Towsls__Rs. 3 1917607.20 28283(7.24

26.1 Debenture Issuc Expenses{inciuded in other borrowing costs) incurred being Stamp Duly paid are expensed i the same year.

NOTE NO. 27
ADMINISTRATION & OTHER OFFICE EXPENSES
Particuinrs Year ended Year ¢nded
- e = s Jist March, 2022 313 March, 2021
Rent 0054119 55757.80
Clectricity & Fuel Expenses 25185.81 20067 83
Telephone & Mobile Expenses 21238.54 18874 39
Vehicles PPetrol/Diesef Repairs & Maintenance 178319.89 144637.92
Repaits & Maintenanee - Premises 22854.09 23115.39
Repairs & Mamienance - Others 23464.18 19014,60
Insurance Chiarpes 3540.00 2655 00
Commission Brokerage Expenses 90783 67 30353.85
Travclling & Conveyance Expenses 80756.53 30681.00
Meeling & Conference Expenses 320833 21E9
Auditor's Remungration (Refre Note 27.1 betow) 2634.00 2372.00
Rates and Taxes 2222.58 139,39
Icpal and Professional Charges 93153 68 46102.97
Busiess Promolion/Advertisement and publicity Expenses 44958.78 53913.81
Other ONice Administalion Expenses 30348.83 243)3.69:1
Miscellancons Expenses 1519491 6205211
b= ]
Toials _Rs. 698625.231 507936.66!
27.1 PAYMENT TQ AUDITORS AS
Parliculars \ Year ended Yearended |
3ist Marcb, 2022| 3ist March, 2021|
a)Staniory Audit fee and Tax Audil fee \ 2181 50 2122.00}
b)ln other eapacity (Tax matters & ecmification work etc ) 272.50 230 00
Fowls  Rs. | 2654.00 2372.00}

27.2 Certann heads of expeuses fornmng pan of Administration & other office expenses in the Profit and Loss Statcaient have been regrouped
during the current year in hine sith thew functionat classification and siown under Administartion and other Office Expenses

27.3 Comniission and Brokerage Expenses incurred on Hypothecation/Loan cases are expensed in e same year.

27.4 Salaries paid 1o Directors includes incentives paid (o them besided monthly Salary in accordance with requisit approvals as mandaied by

the provisions of sectron 197 read with Schedule V (o the Act

NOTE NO. 28
PROVISJIONS AND WRITE OFF
Particutars Year ended Year ended
Jist March, 2022| 31st March, 2021
Rebate & Renmnssions 3753 11.84 449437 |2
Loss on Sale of Fixed Assats (Net) 000 182.68
Authorised Capital Expenses Written Off 323335 2933 36
Amalgamation Expenses Wnitten off 3911.41 3011.38
Contingent Provisions againsi Standard Assets 16542.72 0.00
Provision for Non Performing Asse(s 66535.08 22508.40
Provision for diminution vy value of repossessed assets. 0.00 9501.64
lm:l!s Rs, 46533%.10 488574.58

13.

and Remmussion Account with 1he approval of Board of Direciors.

Trade Receivables/Loan and advances winch in the opivion of Management are anrecoverable, are wriiten oftf and debied 10 the Rebare

NOTE NO. 29

DEPRECIATION, AMORTISATION AND IMPAIRMENT

Particulary Year ended Year ended
3ls1 March, 2022| 31st March, 2021

Depreciaton on Property, Plant and Equipment 74333.72 6679211

Amortization and impairment of intangible assels 6604.20 6604 20

|
|Toials  Rs. 81137.92) 7339631




312

313
314

3l

W

NOTE NO, 30

EARNINGS PER SHARE - - - B o
Particulars Yearended | Year ended
e 31st Mareb, 2022| 31st March, 2021
Net Proftt afler tax 48434210 32747229
Less: Dividends payahle to Preference Shareho)ders 166788 36 130426.92
Net Profit anabutable (6 Equity Shareholders 317553,54 197045.37
Number of Equity Sharcs used a5 denominator for caleulating EPS 2679603 2679603
Basic Eanings per sharcs 11.851 7.334
|Oiluted Eamnings per shares o o B 11.85) 7.354
NOTE NO. 31
GENERAL

The preseatation of the Balance Sheet, Profit and Loss Ststeineni, the Cash Flow Statentemt and Notes to the Accounls is m lems of the
Schedule 1] to (he Compames Act, 2013 as amended. The assels and fiabililics have been classified as ourren! and non-current based on 2
twelve 1nonth operating cyele.

Balances owtstanding in transachions under Hypothecation Loan Agreemenis and Sundry Loans arc subject to confinnation. Also, Trade
Payables and Trade Recoivables are subject 16 confimmation.

Late Paymem [nterest under Hypothccation Loan Agreements are accrued on the basis of ceniamty of collection.

n the opinion of the Diccetors, Curreat Assels, Loans and Advances have value equal 10 amount shown in the Balance Sheet, \f reahsed in
the ordinary course of business

Impact of COVID-19

The COVID - 19 pandemic has sigmficantly affected various seetors of Indian economy. The prolonged lockdown imposed by the
Govemment due o Covid - 19 pandemic has effected the Company's business operatsons. The fusther impact of COVID-19 on he
Company's performance will depend on the ongoing as well as future developments, ncluding, among other things, any new information
conczining the COVID-9 pandenic and any measure [0 conain ils spread or miligates its iinpact, whether mandated by the Governmens or
adopied by us.

RISK MANAGEMENT

Whilst nsk is inherent in the Company ‘s acuvities, it 1s managed through an integrated nsk management fraimework including ongoing
identification, measurement and monitonng, subject {o risk limils and other controls This process of nsk management is enhical to the
Company’s continuing profitabiliy and cach individual within the Company is accountable for the risk exposures relaling to his or her
responsibihties. The Company is exposed 1o credit risk, liquidity risk and market nsk, 11 is also subject 1o vanous operating and business
risks.

Risk managemenl siruclure

The Board of Direciors ane responsible for the overall risk manageinent appcoach and for approving the risk management strategies and
punciples

The Board has consntuted e Risk Managemenl Comuniiee which is responsible for monstoring the overall risk proeess wuhin the
Company.

The Risk Managemnent Comunitice has the overal) 1esponsibility for the development of the risk siralcgy and implementing principles,
frameworks, policies and fimts. The Risk Managemenl Commiltee is sesponsible for managiig risk decisions and monitocing risk levels

The Ciuef Risk offiect is responsible (or implementing and maintaining nisk related procedures 10 ensure an independent control process is
inaintained. The Risk owners within each depanment will report 10 the Risk Committee. The Risk owners are responsible for imonitoring
compliance with nsk pnnciples, pohicies and kmils across the Company. Each depariment has its Risk owner who is responsible for the
conisol of risks, including monitoring flie achual risk of exposures against authonised limits and the asscssment of nsks,

The Company's Treaswy is responsible for managing its assets and lisbilities and the overall financial structure bt s also pamanly
responsible for the Rinding and Liquidity nisks of the Company.

The Company’s policy is thal nsk management processes throughiowl the Company are audited annually by the Intcrsal Audt function,
which examines both the adequacy of the procedures and the Company's compliance with the procedures

Intemal Auditors discusses the resulis of all assessments with managernent, and repons 1ts findings and recommendanons lo Risk
Managemen Cominittee,

Risk mitigatidn and risk cutture
As part of i1s overal! risk inanageinent, the Company ¢an usc derivatives and other instruments 1o manage expasures resulting from changes
il interest rates and foreign curvencies associated will foreign currency transactions

Risk measurement and reporting systems

The Company's risks are measured wsing a method hat reflects botl the expected lass likely 1o anse in normal circumstances and
unexpected losses, which are an estimate of the ullimate actual toss The models make use of probabilities derived from historical
experience, adjusted 1o reflect the economic enviroument, as necessary.

The Company’s policy is to measure and monnor the overat! nsk-beartig capacity in refalion (o the apgregale nsk exposure across all nsk
types and activinies, Information compiled from all the depariments 1s examined and processed in order 1o analyse, ¢ontrol and 1dentify rsks
on a timely basss This information 1s presented and explained 1o (fie Risk Managemem Commitiee and the head of each departiment.



.
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The Risk Managemem Conumuiee receives a comprehensive risk roport once a quarter which is desipned to provede all the necessary infocmation o
sssess and conedude on the risks of the Company. It is the Company's polivy 10 cnsure that a robust risk awarcaess is embedded in ns organisational
nsk cullure Employees sre cxpected to take ownership and be accountable for the nsks the Company 1s exposed to 1ha( they decide 10 take on,

The Company’s conusudus Laming and development emphasises that einployecs are made awarc of (he Company's nsk appetite and they are
supporied in (heir coles and responsibilines 10 monitor and kecp thew exposure 1o cisk within the Company's risk appetite limns. Complianec
breaches and internal audit findings are mportant elements of einployees™ annual ratings and remuneration reviews.

Eacessive risk conceniralion

Concentrations anse when s nuinber of counterparies are engaged in similar business sclivities, or zctivitics in Oie same geogaphical region, or
have sumar economic features that would cause thewr atality 1o meet contractual obligations 10 be similarly affeeted by changes in cconomic,
pohitical o1 other conditions

ln order (0 avoid cxecssive concentrations of risk, the Company’s pohicics and procedures include specidic guidelines 1o focus on spreading s
lending porifolio acrass all the stales wids @ cap on maximum limit of exposure for a s(ate and also for sn individual/Group

Credit risk

Credn nsk is Ihe risk 1hat the Company will incur a loss because its customers of counterpaitics fail 10 discharge their contraciual gbligations, The
Company manages and controls credit risk by setting limits on the smoum of risk i is willing to accepi for individus) counterparies and for
peographieal concentraiions, and by monitoring exposures in relaiion to such limits,

Credi risk is monitored by the credit depanment of the Company 11 is their responsibility to review and manage credut risk, inchiding enviconmentat
aud social visk for alf rypes of coumcrparties. Cregit risk consists of line eredit manaypers who are responsible for their business lines and manage
specific porifolios and experts who support both the line credit mapager, as well as the business willi tools ftke credit risk systems, policics, models
and reporting.

The Company has established a credit guality review process 10 provide early rdennfication of possible changes in the creditworthiness of
counlempartics,

The eredit quality review process aims o alow the Company 16 assess Lthe potential loss as a resull of the rishs 10 whieh it is exposed and take
correchve actions

Analysis of Risk concentralion

Concentealion of Advances (Amountin Lakhs) j
Par(iculars - Asa131-032022 |As ar3)-03-2021

Total Advances of rwenty largest borrowers 146.98 108.75
Percentage of Advances of twengy largest borrowers 10 Tota) Advances of the NBFC 0.57% 0.52%
Councentration of NPA (Amouain Lakhs)
Particolars As rl 31-03-2022  |As a1 3)-03-2021

Total Expoyvre af 1op four NPA Accounts 12.61 9.8

Liquidity risk and funding managemeni

I assesving the comguasy’s liquidity position, consideraton shall be piven to: (1) present and anticipated asset quality (2) present and future eamungs
capacuy (3) Mistorcal funding requirements (4) eurrent Jiquidity position (5) anticipated fulure funding needs, and (6) sources of funds, The
Canipuny inainiains a porifolic of markatable assers thut are assuined 16 be easily liquidated and undrawn ¢ash credit hmils which can be used in the
cvent of an unforeseen lntermuption i cash ow. In aecordance with the Company’s policy, the liquidity pasinon is asscssed under a vavicry of
scenanos, giving duc consideration 10 siress Tactors relating 10 both the market in gencral and specifically to the Company. Nai liquid assets consisy
of cash, short tenn bank deposits and investments in mutual fund available tor immediate sale, less 1ssued secunties and bovrowings due 10 matore
withiy the next manth Borrowings from banks and financial institutions. issue of debentuses and bonds and acceplance of public deposits are
Lonsidered 85 impoctant sources of funds to finance lending 1o customers. They are monunered using the advances 1o borrowings ratio, which
compares loans and advanees (o customers as a percentage of secursd and unsecurcd borrdwmgs. Assct Lability Maocagement Commictee {ALCO)
reviews or nonitors Asset Liability Manage:nent (ALM) mismatch, ALCO conducts periodic reviews retating 1o the liquidity position and sircss test
assumiing various what if scenarios The Board of Directors also approves constirution of Asset Liability Commitiee (ALCO), Asser Liability
Managenient Comminee (ALCO) reviews oy monitors Asset Liabiliry Management (ALM) inismatch, ALCO ¢conducts periodic reviews cetating 1o
the tiquidity position and stress 1est assuiming vanous whal il scenarios. The ALCO is responsible for ensuring ndhercace to e himits sct by the
Boord as well as for deciding the business straiegy of the Company in hine with the Company’s budpet and decided nsk management objectives Tle
ALCO is a decision-imaking unit responsible for balance sheet planning from nsk-retin parspective including sirategic management of interest rate
and liquidity risks. The ALCO also evaluates the Borrowing 2an of subsequent quarters oin the basss of previous borrowings of the company. The
ALCO will be responsibe for ensuang the adherence (0 he targel set by the Board of Direclors. The meetings of ALCO are held as per the
requirements. The ALM Support Groups consisting of operating staff are responsible for analysing, monitoring and reporting the risk profiles to the
ALCO, ALCO support group meels every fortnight. The inineics of ALCO mectings are placed before the RMC snd e Board of Disectors in s
neat mecling for its ratification.

Events after Reporting dute
Subsequent events arc fracked and evaluated by the Company. We have been infonned by (he Company inanagement that there are s sigmificant
subsequent evests after the Reporting dute whicl was velied upon Dy he anditors

Floating Charge on inves(nien(s in Governnien( Sccurities and Fixed Deposics wills Banks

In aceordancee with the Master Oircetions - Non-Banking financial Companies Acceprance of Public Deposits (Reserve Bank) Directious, 2016
dated August 25, 2016, the Company has ercated a floating charge on the siatutory liquid assets comprising of invesiments in goverminént securitics
(Cost) and Fixed Deposits with Banks to the extent of Rs 39.426,28¢ /- ( Previous year Rs. 22,418,696/-) in favour of 1wusiees representing the
public deposits bolders of the Company,



31.9 The disclosnres on the followiug matiees required under Schedule {14 as amended nol being relevant or applicable in cose of the

Company. sume are not covered :

8) The Company has not 1raded or mvested 11 crypto curreney of virtual cuizency dunng the Anancial year.

b) No proccedings have been initrated o1 are pending against the Company for holding nny benami property under tlic Benamm Transuctions
(Prombiunn) Act. 1988 {43 of 1988) 1ng rules inade Ibercunder

¢) Tire Campany has not been declared willfis defaubicr by aity bank or financisd mshitolion 6r Governmeni oy any Governmen authority.

d)¥he Company has not entered into any scheme of wmynycinent.

¢) There are no 1cansactions which are not recorded in the books of accounts which have becn somendered or disclosed as income dursny Lhe year

10 the 1ox assessments under the Income Tax Act, 1961

1) Fhece rs 1o retationship with any Siruck ofV Company U/S 248 or 560 of 1he Companmes Act on the basis of avaibable daia as on date of

reponing

31,10 Chivges or Sagsifuction yet 10 bie registered wilh Regis

trar of Compunics

Though the following loans have been duly paid, the Charges for witicli were dufy vegisiered with Regisivor of Companics but she sansfaction of

e said Charges have not been repistered with the Regsta

|Charge Hotders® name and Charge regﬁ'r_etrlil) - ___'_

r of Compries :

D of Loan

|Loan _(:lu_se?dmcir,hr[ge Amount _ |Ressons

2710612003

i_'l_._{i\_uqab National Bank - 1D No. 90169769 | 14/92/2003 3000 0[)! NOC not received from Lender

2. Hinduja Leyland Finance Lid., - 10 No. 100121290 C3giroiT| 0771172020 _300000.00{NOC nrot received from Lender

IM!-’}QQ)}_B:(_I@(_‘M Finonce Lid., - 1D No. 100121288 | 310772017 0771072020 300000 00| NOC not received from Lender

4, IFMR Capiial Finoce Py, Lid(Now Northein Are 14/092017 17/1272020 500000.00|NOC not received from Lender '
lamited) ~ (D No. 100126515 - = o —

X FMR Cugatinl Finance Pya Lid.{ Now Northern Asc 16/1072017 18/11/2020 300000 00|NOC not received from Lender
Limited) - 113 No. 100132496 s

& 1FMR Capital Ninnee Pel. LidANow Northern Are 1671072017 0710672021 a350000.00]NOC ot received fom Lender
Limied) - 10 ho. 100132494 - o

7 Minduja | eyland Finance Limited- 1D No. 100148495 287122047 28102720211  250000.00[NOC not recesved from Lender

8. Shriram Citv Unron Finance Limited- 1D No. 100 |640j 28/022018 05/05/2021 700000.00|NOC noi reccived from Lender -

9_Capni Giobal Capital Limited - 1D No. 100204199 { 3170872018 1570272022 _1000000.00/NOC not received from Lender . }

However, the siatatory penod Yor registering Satislaction of Chirges with Regsitrac of Companics stans (rom ihe dale of issue of NOC by the Lender
Sinee the Lenders have not yel sssued NOC in all the above ¢ases, ihe statmory period has nol yer cominenecd 1o hile Sans(action o Churges within nyrinal

mne

A1 Thile deeds of Linmovable Properics not lield in (he name of the Company

Devails of a!l lwimovable Propeniies (oiher than ander lcase and the agreemen 1s in the pame ol ilie Conpany ) whoes bile deeds ave not heid in e name of

the Company

Description of {tem of property

Gross car T)'.i hg

value

T‘?ﬁi?d;ds held in
the name of

Whether lil]t:_::.i-\‘;‘.i-_

holder is a promoler
director or relative

of promotoet/director

or employce of the
pramoter/direclor

_Propcny held since - FRcason for
1ot bemng
held w the
name of the
Company

which date

1. Land ind Building a1 Malerkotla

2 Luand and Building a1 Malerkotla

|3. Land ar Jalandhar

8.035.88

6,839.5%

14_02690'

Amaat Hirg
Purchase Limiled

Maiwa (Ludhian)
Motor Finnnee Ltd.

{Maiwa (Ludhiana)
|Moln{ Linunce L.

|

No

The name of the
Company 15
Changed

"00/03/1998)|

06/04/1998 | The Company
was anzlgamated
with our Compan:
190372010 The Company
was aolgamated
with our Compan:

3112 Important Financinl Ratios o

Particulars N
|__ . -
lliusient Rauo

|chl-Equ|ly R:lu_‘. Total ch(ﬁnxcur;enl
borrowings « Curcent
| Barrowings « Tolal Lease

__Liabiity)

| '_arn_ir\g for Debi Service =

|!')eb1 Service
Carning before interest,

Coverage Rano

D { YoM
Total Current Assels Tatal Current 0 thnes
Liabily
|
| I R
Totzl Net Worth In times
| -
Debr service = Long 0 tmes
term and Short tean
|~ debt S

L= taxes and depreciation |

Reason for
| varlance

% change |

_Cu.n.a;I period il”v?vif:di ;érléd
1T ZJT'| 176 |
|

| |
| | |
- | M
450 | 393 |

| |

T e

29.77%|The company has cash |
balance ol Rs, $013 32
lakhs as comapred o
previous year Rz 4368.51
lakhs due 10 sorplus
funds raised n fast

(quarier

T 14.50%]

NoA,




—

Return on Fquity | Profit for the year (ess | Average total eqmv_ 0% I 6.84% | 4.51%1 51.66%|The ROE i1 high on |
Ratio Preference dividend (if | account of nergdse in
aay} | profit altributable 10
| equity sharzholders
| | |1mouming 10 Rs. 317.55
| | | lakhs as comapred 1o Rs.
! 157.04 1akhs as
omapred 10 previous
I _ _ _ | _year |
inventory Revenue {10m operations | Average Inventany Intimes | N.A N.A, | N.A. NA, |
lturnover ratlo |
Tiade | Revenue trom opérations | Average t(ade In umes | N.A N.A | NA, N.A,
Recelvables recelvables
turhover ratio | ) . | _
|Trade payables | Purchase of Raw Materials | Average trade m fimes N.A N.A, N.A, N.A
tucaover ralig | , Packing Materials and payables |
— | Stares and spares | ! | S
Het caplial | Revenue from operations Average Working intimes | 0.59 +27.42% The 13110 1as fallen due
turnover ralio Capltal ‘ [0 excess cash & bank
Current Assels - balance a¢ an March 22
| Cuerent Liabilltues resultiag in ingrease In
| |working caps1al, thys
| degicting lali in Net
caghal turnover 3
comapred 1o previosu
S S S IS — L e
fiet profit ratio Net Profit (After Tax] Revenue from n %% 8.07% 6.15% 31.22%|Company has saved
opearations | | judicousiy ¢a flannce |
cost due 16 raise in low
| | | | ‘ cost deposits 1o
borowings as comaped
| 10 previous year. Also,
| Provisions & wnte ofl
| |I ‘ nas decreased siightly in
ronliaty to trend ol
| | ‘ increase in Revenue l:om|
aperations which
| resolted in higher
‘ proportionate sise 1n
profils as compared la ‘
e = last year
Return on Cagnal|  Profit before tax and Capital employed in % 19.28% 21.68% +1) BEY N.A, |
|employed Naance costs Tolal Assets - Current
— | Liabilitties —— |_ | - Ep—
!Rulurﬂ an | income generated {rom Avarage lair market in% A N A N NA |
Invesimenix value of invesiments |

investmenl

The abovesaid Financial Ratios ace as prepared and provided by the managemeat and arc subjeet 1o verification.

31.33 Disclosures pursuani 10 Accountiag Srandard 15 {Revised) - Employce benehis

A. Defioed contribution plan

The contributon made 1o various <ralviory funds is reeomnised as expenses and included in Nowe 25 "Employce benefis expense” undec

*Contnbiion 1o Provident and other Fuads® in Statement of Profit and Loss”. The details 15 as foltows *

(Amoua( in Rupees i hundreds unless otherwise Stated)

_l Year ended 3121 March, 2022

Yeur ended Yst March, 202t

Provident Fund 61139.37 52130.90 |
Employee State lnsurunce Corporation (ESIC) 22350 56 1408247 o \
Labour Welfare Fund 1074 00 851,60 |

B. Detined benelr plan (gratvicy)

Tue Companry contribuies 1o 1he yroup wrannty fund based on the actuarial valuduon determied as at tie year end rough the Life Insucance
Carpocanon of fudiz LLIC of India). LIC of India has centified the Fair Value of the Plan Asscs, the details of which were not inade available 10 us
for our venfication and reportimg

3114 Inour Opimon and according 1o informatian and explanation given 16 us,

a) The Company has an 9dequate Internal Audit System cormmensirale with its size and nature of business.

L) Though there 1s an adequote Inievnal Control System adopted by the Company, bru i our apinton. Ihere is a scope of improvement in

prevaleat intemal coatrol systeam. Berter method of voucher recording, numbeeing and authenticaiion should be ¢nervised.
¢} The Company complies with the various provisions of Ami Money Lavndening Act

d) The Contpany s maintaining the prescabied ncesunts and regisers cequited under varioos provisions ol Actg

Jas

i) Scgment Reporting :- AS 17

the

The Company is primarily engaged in e business of financing. Al the acvities of the company revolve around thie aiain business. Futther since
the business of the Company is primnanly cotcentrated n India, the Company is considered 10 opecate anly  in the domestic segmeint and
therefore thene is no reportable yeographie segnient .

ii) Disclosure undec Micro, Smal) and Medivm Enlerprises Development Acl, 2006
Tlwre are no Micro and Small Scale Business Enterprizes, 10 whom the conpany owes ues, which are sutstanding Yor ntore Man 45 days as al
March 31,2022 Thus information as required to be disclosed under the Micro, Small and Medinin Enterprises Developiment Act, 2006 has beea

derennined 10 1he extent such parties have been identified on the basis of 1nformanion avaifable with the corpany.

31,16 Retuted Lacty Disclosures
A) Associntes Concerns
{. At CIC Peivale Limited. Jalandhar
There are no (clated party teansachions during Lhe yeur ending 31st March. 2022
D) Key Managemenr Personnel
L M Afl Pal Sigh (Managing Divcetor)
2. Mrs, Pawanjeet Kaur (Whole time Diceetor)
3. Mz Jasvie Singh (Whole Time Director)
4 Mr. Rajesh Mehta (Chief Financial Officer)
S Mr. Harsh Kumar (Company Sectretary)



http:Colllp.ny

Tramsactons dergg the vear watl Key Managgment Peesonna).

Marne and desyuunion ]Mcmu Head 1Yw ended Year ended
g March, 2022 |31a March, 2021

P i _imRupess) _ LinRepees)
e Apt Pal Sevgh - Managig Orrecior Salary | 2,000,604 12,000 000
s Pawangec: Kagr « Wiale Time Director Salary 10,400 (00 10,806,000
ks Pasangeet Kaur - Whgle Time Durcctor et 1 200 0G0 1,200,000
N Ajin Pal Saigh « Managing Director Rem 1,200,000 1,200,000
M Jasvar Smgh - Whale Teme Directon Salary 960 000 S, 000
Mt Karamm Singh Sudh - Whele Tinie Diretan Salary 9 192 860
Bty Rageeh Mebita - Ohief Finanewal Offcer Salary 730,084 $51,184
Me_1lassh Rummar - Company Secreiary Salary O S, ;. I . b |

3147 Disclosaes as renquaed under Maater Direction - Non Banking Finueisl Company - Systenneally lmporiam Nan-Depaan raking Conspany and
clowed vide Note No 32 The figuares rsen o savd enclosired are in [akhe

Oepayit tking Compuny (Reserve Bank) 0 2016 are

Ax per par cepact of evetidate antached
Far VATTA & ASSOUIATES.

CHARTERED ncmux NEARTS Amirit Malwa Capital Limited
. : DIREC TORS
e B O
COMPANY SECRETARY (D g.saaq ué)

Membessinp No 304 143)
PLACE. Jelandhar

Far and on behall of Board of Directars of

= fouconde?

(B oiﬁclri

g ("
( Dind © paAMN2 )

JATSS

( b, 01€93590)

oatin, 98 IVNL Jo R
UDIN:22506123AMX0ODC2770
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32.4

AMRIT MALWA CAPITAL LIMITED, JALANDHAR

NOTE NO, 32
Schedule 1o (he Batance Sheet of a Non-Banking Financial Company as required under Master Direction - Non Banking Financial
Company - Systemically Important Non-Deposit taking Company and Deposit 1aking Company (Reserve Bank) Directions, 2016

S.No.

PARTICULARS

Amount!
Outsianding

(Amount in Lakhs)
= =]

Amount Overdue

As at 3lst Mareh, 2022

Liabilitics side :
Louns and Advances avaited by the NBFCs inclusive of interest
accured thereon but not paid

a) Debenture : Secured (Non-Convertible Debentures) 8.149.34 0.00
- Unsecured (Fully Convertible Debentures) 0.00 0.00
. Unsccured (Sub-ordinated Bonds) 1.552.36 0.00
{other than falling within the meaning
ol public deposiix)
b Deferred Credits 000 0.00
¢) Term Loans from Banks 2,450.26 0.00
d) tnter-corporale foans and borrowings (including Corporale Deposits) 10.382.80 0.00
¢) Commercial Paper 0 00 0.00
f) Pubhic Deposits 2.908.87 0.00
g) Other Loans
1)Deporits from directars 0.00 0.00
1i)Bank Overdraft Account (Cash Credit Account) 0.00 0.00
2 Break-up (1) (0 2bove (outstanding Public deposiis inclusive of interest

accored thercon but not paid)
a) In the form of Unsecurd debentures 0.00 0.00
b) In the form of partly secured debenrurcs 0.00 0.00

i.c. debentures where there is shonfall in
the value of security
| ¢) other public deposits N 2908 87 0.00
T Amount

S.No. r
|

PARTICULARS

|

Quistanding

Amount Overdue

As at 3lst March, 2021

Liabilities side : R
Loans and Advances availed by the NBFCs inclusive of jnlerest
accured thereon but not paid

2) Debenture : Secured (Non-Convertible Debentures) 5834.26 0.00
: Unsecured (Fully Convertible Debentures) 0.00 0.00
: Unsecured (Sub-ordinated Bonds) 1476.43 0.00
(other than lalling within 1he meaning
of public deposits)
b) Deievred Credits 0.00 0.00
¢) T'orm Loans from Banks 277130 0.00
d) Inter-corporale loans and borrowings (including Corporate Deposits) §701.31 0.00
¢) Commercial Paper 000 0.00
[} Public Deposits 17590.35 1.00
g) Other Loans
)Deposits from directors 0.00 0.00
| iyBank Overdralt Account 0.00 0.00
Brealc-up (1) (€) nbove (outstanding Public deposits inclusive of interest
accured thereon but not paid)
a) In 1he fomm of Unsecurd debenrores 0.00 000
b) In the form of partly secured debentures 0.00 000
1e. debentures where there 15 shortsath in
the value of securiry ' |
¢) other public deposits 1759 55 0.00|




Amount Qutstanding as at

PARTICULARS 31st March, 2022

31st March, 2021

Assets Side:
3 Break-up Loans and Advances including bills receivables
(other than (hose included in 4 below)
a) Secured . 167.22 138.18
b) | 'nseeured ) 0.00 0.00
q Break-up of Leased Assets and Stock on Hire and other assels T -
counting owards AFC activities

i) Leased assels including lease rentals under sundry

debtors:
ajFinancial Lease 0.00 0.00
L)Operating Lease 0.00 0.00

i1} Stock on hire including hire charges under sundry
debrors(Total dues from Hirers)

a)Assels on Hire 0.00 0.00

b)Repossessed Assets 0.00 0.00
iii) ypothecation loans counting towards AFC

activites:

a)Loans where assels have been repossessed 0.00 0.00

h)Loans other (han a above 3 235837.02 - 20843.75

5 Brealk-up of Investments
Current Investments

1. Quoted .
i) Shares : (a) Equiry 0.00 000
(b) Preference 0.00 0.00
1) Debentures and Bonds 0.00 0.00
) Units of Mutual funds 200.00 300 00
iv) Government Securites 113.25 5.02
v) Others (please specify) 0.00 0.00
2. Unquoted
1) Shares : (a) Cquity 000 0.00
(b) Preference 0.00 0.00
11y Debentures and Bonds 0.00 000
i) Units of Mutual funds 0.00 0.00
iv) Government Securities 0.00 0.00
_v) Others (Fixed Deposits with Banks and NBFCs) 141098 5.20
E&\é?ﬂr-n Investments : B -
1. Quoted
1) Shares : (a) Equiry 0.00 0.00
{b) Prefevence 000 0.00
i1) Debentures and Bonds 0.00 000
ity Uniis of Mutual funds 0.00 0.00
iv) Government Sccurities 165.06 149.09
v) Others {please specify) 0.00 0.00
2. Uinguoted
i) Shares : {a) Equity 0.00 0.00
(b) Preference 0.00 0.00
1) Debentures and Bonds 0.00 0.00
1) Units of Mutual funds 0.00 0.00
iv) Government Securities 000 000
[___ﬂl v) Obers (Fixed Deposits with Banks and NBFC) 1.942.52 70.08 |
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6 Borrower group-wise ¢elassification of assets financed as in (3) and (4) above:
Calegory | Amount net of provisions as at 31st March, 2022
o e Secured i Unsceured| Totals
L. Related Parties
(2) Subsidiaries 0.00 000 0.00
(b) Companies in the same group 0.00 0.00 0.00
{e) Other related parlies 0.00 0.00 0.00
2. Other than refated parties 26.004.24 0.00 26,004.24!
'. Totals 26.004.24 0.00 26.004.24)
[Z'_ﬂl_c-gory Amount nel ol'_provi_siOns as it 3(st March, 2021 1
! “Secured Unsceured| Totals |
t. Reiated Parties -
(a) Subsidiarics 0.00 0.00 0.00
(b) Compantes 1n the same group 0.00 0.00 0.00
(c) Other related parties 0.00 0.00 0.00
[2. Other than related parties 20,981.93 0.00| 20.981 93
'| Totals 20.981.93 0.00 20.981.93)
7 Investor group-wise classification ol all investments(current and fong term) in shares and securities (both quoled and
unguoted :
Category Market \'alue/| Book Value
Break-up or| (Nelof
fair value | provisions
of NAV
As at 31st Mareb, 2022 i
b Related Parties
(a) Subsidiarics 0.00 000
{b) Companies in the same group 0.00 0.00
(¢) Other related parties 0.00] 000
2. Other than related parties 3,831.81 3,811.81
Tolals 3.831.81 3,831.81
Asat 3stMareh, 2021
1. Related Porties
{a) Subsidiaries 0.00 0.00
{b) Companies in the same group 000 0.00
(c) Other relaled parties 000 0.00
2. Other than related parties 729.39 729.39|
Totals 729.39 729.394
8 Other laformation Amount Qutstanding 4§ a( |
|
S¥st March, 2022| 3)s1 Mareh, 202]||
(i) Gross Non-Pertorming Asscts
(a) Retated Parties 0.00 0.00
(b) Other than related Parties 767.16 583 74
(i1} Nt Non-Performing Assets
{a) Related Parties (.00 (.00
(b) Other than refaied parties 5§72.06 455,17
(ii1) Assels acquired in satistaction of Debt 620.71| 578 72
The disclosures ns reauired by (he NBFC Master Direclions issucd by the Reserve Banlk ol Inctia
i) Capilal Adequacy Ratio {Amountin Lakhs)
| Particulars As at 31-03-2022|As at 31-03-2021
Tier | capital 5.480.60 5.074.99
Tier 1] Capial 518.40 803.17
Tolal Capital 5.999.00 5.878 16
Total Risk Weighted Assets 26.098 26 21.504.93
Capital Ratios .
Tier L Capital s a percentage of Tolal Risk Weighled Assets(%) 21.00) 23.60
Tier 1) Capital as a percentage of ‘fotal Risk Weighted Assets(%) 1.99 3.73
Total (%) | 22.99 27.23
Amoun( ol Subordinated Debi raised as Tier-(1 capilal i 1.186.37 1.186.37
[Amount ruised by issue ol Perpectual Debl instruments A7 30 47.50




i) Investments

(Amount in Lalhs)

L Particulars As al 31-03-2022|As 2t 31-03-2021
1) Value of Investments
(1)|Gross Value of Investmenls
a) In India 3.831.8! 729.39
b) Ouside India 0.00 6.00
(ii)|Provision for Depreciation
a) )n India 0.00 000
b) Outside India 0.00 000
(i) |Net Value of Invesiments
2) In India 3.851 81 729.39
b) Quiside India 0.00 0.00
2) Movement of provisions held 1owurds deprecialion on invesiments
{i)|Opening Balance 0.00 0.00
(i |Add: Provisions made during the year 0.00 0.00
(hi}| Less: Write-of 7 Write-back of excess provisions during the year 000 0.00
(1v)|Closing Balance 0.00 0.00

iit) Derivalives
The company has not entered into derivatives of any form during the year.

iv) Secoritisation

] __Particulars

Asat 31-03-2022

As a1 31-03-2021

1) Disclosuc on securitisation
No. ol Special Purpose Vehicle(SI>V) sponsored by the NBFC
for securitisation trangactions
Total Amount of securitised assets as per books of SPVs sponsored
Total amoun( of exposures retained by the NBFC 10 comply with
Minimum Retentton Ratio (MRR) as on the date of balance Sheel
a) Off balance Sheet exposures
o First Loss
s Others
b) On-Balance Sheel Exposures
*» First Loss
¢ Others
Amuunt of Exposures to Securitisation transactions other than MRR
2} OfY balance Sheet exposures
i) Exposure o own Securttisations
o First Loss
= Others
ii) Lxposure 1o third pary Securitisations
* First Loss
_* Others

‘NI

o~

N/(

b) On-Balance Sheet Cxposures
i} Exposure to own Securitisations
o First Loss
» Others
i1) Rxposure 10 third pany Securitisations
o First Loss
¢ Others

[\

\

\

Assel recoastrropetion
(i)Y{No of Accounts

(i) Ageregate Value (net of Provisions) of accounts sold 10 SC/RC
(iii)|Ageregate Consideration

(iv){Addrional consideration realised in respect of accounts ransferred
in earlier years

(v)|Aggregate gain/loss aver nel hook value

§3) Deunls of Vinancial Assets sold 10 Securitisation/ reconstruction Compaay (or the

N

\

\




i)
(i)
()
(1)
()

No. ol Accounts
Aggregate Consideration

in earlier years

(v) Aggregale gain/ioss over net book value

Details of Assignment transactions underialken by NBFCs
Aggregate Value (net of Provisions) of accounis sold

Addinonal consideralion realised in respect of accounts transferred

\

N\

V)
A ......

(b) Aggrepote outstanding

{b) Aggregate outstanding

b, (a) No. Ot accounts purchased during the year

Details of Non-performing Financial Assets soid:

{. No. of accounis sold
| 2. Aggregale oulstanding

| 3. Aggrepate considerdtion received

Details ol Non-performing financial assels purclased/sold

2. (a) Of these, number of accounts restruciured during the year

aw

7

v) Assel Liabiliny Management

Maturity pattern of certain jtems ol Asse(s and Liabilities as at March 31, 2022

(Amounl in Lalhs)

[Particutars Deposits Advances Invesiments Borrowings (Foreign Currency

! | Assels/Liabilities
{Upto 1month 106.33 6.117.15| 305.84 736.47] 0.00
Over 1 month (o 2 months 182.63 £,939.44 192.60 689.09 0.00)
Over 2 months W 3 months 130.04 1.924.26 890.10 764.33 0.00]
Over 3 months (o 6 months 448.31 3.769.17 467.68 2,662.76 0.00!
Over 6 months 10 | year 567.74 6.103.06 277.39 3.933.13 0.00!
Over | yeur (0 3 years [,269.82 8,177.60 1.430.67 10,519.231 0.00|
Over 3 years 10 $ yars 108.56 107 50 10463 1,737.37 0.00)
Qver 5 vears 0.00 9.03 172.90] 1,287.82 0.00|
Total 3,113.43 28,147.2) 3.831.81 22.330.20| 0.00]
Maturily patiern of certain items of Assets and Liabilities as at March 31, 2021 {(Amount in Lokhs)
Parliculars Deposits Advances Investments Borrowings |Foreign Currency

: Assets/biabilitics

Upto 1month 16.02] 5.010.29 500.00] 847.10] 0.00
Over | month 10 2 months 11.82 1,726.00 5.02 790.00 0.00]
Over 2 months 10 3 months 65.32 1.698.08 0.00 821.05 0.00.I
Over 3 months 10 6 months 203.89 3.267.64 5.20 9.493.4% 0.00]
Over 6 months o 1 year 368.72 4,942.47 0.00 3.613.25 0.00!
Qver | year 1o 3 vears 1,025.28 5.665.80| 108.23 5.397.35 0.00|
Over 3 years 10 S years 133.48 245.06 87.87 2,094.99 0.00|
Qver § vears i 0.00 386.33 23.07 663.19 0.00]
Total | 182453 12,941.67 729.39 18,720.33 0.00)

vi) Exposures

). Exposure to Reaf Esate Sector, both Direet und lodirecl

{Amount in Lulchs)

Category

’7‘\5 al31-03-2022

Asal 31-03-2021

a) Direct Exposure
(1) Residential Mortgage-

{11) Commercial Real Estate

non-fund based limites

» Residential
« Commercial Real Estate

Lending fully secured Mortgages on residential property that is or will be occupied
by the borrower or that is rented:

Lending secured by mor(gages on commercial real estates (oifice building, retail
space. multipurpose commercial premises. multi-family residential buildings.
mulli-tenanted commercial premises. industrial or warchouse space, hotels, {and
acquisition, development and consiruction. ete.). Fxposure would also include

(Hi) Investments in Mortzage Backed SecuritiestMBS) and other securitised exposures-

b) Indirect I.xposure

____Housing Finance Companics(!HFCs)

Fund based and Non-fund basced exposures on National Houstng Bank(NHB) and

b

|’I_'o(nl Exposure

!




Il Exposure (o Capital Market
[ ' l
L - Particulars o | Asat31-03-2022|As a1 31-03-2021

(i) direct 1nvestment in equity shares, convertible bords. convertible debentures and ) T -
units of equity-oriented mutua! funds the corpus ol which is not cxclusively invested
in corporate debt:

(i) advances against shures/bonds/debentures or other securities or on clean basis to
wdividuals for investments in shares(inctuding IPOs/ESOPs), convertible bonds.
convertible debentures, and units ol equity-onented mutual funds:

(i) advances for any other purposes where shares or convertible bonds or convertible
debentures or uniis of equity orented mutual funds ave (aken as primvary security

(iv) advances for any other purposes fo the extent secured by the collateral security of
shares or convertible bands or convertible debentures or units of equity ortented

_(Amount in Lakhs)

mutual fonds i e. where the primary security other thao shares/convertibie bonds/ &
convertible debentures/ units of equity oriented mutual lunds does not fully cover
the advances,
{v) Secured and unsecured advances Lo stockbrokers and guaramees issued on behall
of stockbrokers and marke( makers;
(vi) loans sancuoned Lo corporales against the security ol shares/bonds/debentures or
other securilies or other securities or on clean basis for the meeting promotor's
conribution o the equity ol new companies in anticipation of raising resources:
(vii)bridge loans to companies against expecled equity flows/issues,
f(l_“' Jali cxposures [0 Venture Capital Funds (both regisiered and unregistered) o
(Total Exposure 10 Capital Market
vii) Other Regulatory Registrations
S.No. |Reguolator | Registration No. [
| [Ministry of Company A ffairs T 065921 PRIO8TPLCO07523 |
2 |Reserve Bank of [ndia 1 06.00180 dated 14-12-1998 '

viii) Penaltics Jevicd by RBI and other Regututors-
A penalty of Rs. 10 Lakbs was fevied by Reserve Bank of inda vide Order No. : CO.ENFO.DENBFC.NO. S411/02.14.135/2021-22 dated 28
for non-Dlig/late filing of certain Statutory Returns for the year 2018-19 and 2019-20 and was paid paid by the Company.

iv) Ratings agsigned by Credil Rating Agencics-
Credil rating assigned by Care Rating Limited doring the ycar :
S.No. Facility/Instrument Amount{ Rs. Crares) Rating
| Long-term Bank Facilities 70{Rs. Seventy Crores) CARE BB8-: Siable
2 Non Convertible Debentures issue 65(Rs. Sixty five Crores) CARE BBB-: Stable
3 Medium Term Fixed Deposits SO(Rs. fifty Croves) CARE BBB(FD): Stable

x) Provisons and Canligeacies (Amaunt in Lakhs)

Breal-up of Provisions and contigencies’ shown under Lhe head Expenditurc in Profil and | As a1 31-03-2022|As a1 31-03-2021

- o Loss A/c

Provisions tor depreciation on investment 0.00 000
Provision towards NPA 66 34 22.51
Provisions made towards Income Tax 167.43 107.89
Other Provision and Contingencies (With Delails) 0.00 0.00
Provision for dimimetion in vahie of Repossessed assets (39.05) 9.50
Provision on Loans under Moratorium 0.00 0.00
| Provisions Tor Standard Assets 16.55 0.00
' - ' Total 21147 139.90]

Provisons reversed during the year has been shown as Income in the Statement of Profit and Loss and has not been shown above.

xi) Concentration ol Deposits, Advances, exposures and NPAs
1. Concentration of Deposits

B Particulars ! _ |Asar31-03-202)
Votal deposits of twenty largest depositors ! 1.140.46 69947
Lli-:rcemugc of deposits of twenty largests depositors 1o Total deposttors of the NBIC I. 36.63%| 38.3d%

(Amountin Lakhs)

As 1 31-D3-2022
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i Concentration of Advances

{Amounl in Lakhs)

Particulars

As a1 31-03-2022

Asat 31-03-2021

Totsl Advances ol twenty larpest borrowers
Pereentage of Advances of twenty largests borrowers (o 1otal Advances of the NBFC

146 98

| 0.57%

108.75}
0.52%

1] Concentration ol Exposures -
|
| Particulars As at 31-03-2022|As at 31-03-2021 ‘
[Total Exposure of twenly largest borrowers/customers /
Percemtage of Exposure of twenly Jargests borrowers/Customers to Tetal Exposures of the ek |
NBI‘C on horrowers/customers |
v Concentralion ol NPA (Amount in Lakhs)
|
[ Particulars As a1 31-03-2022|As at 31-03-2021 !
[Total Exposure of top four NPA Accounts 12.61 9.80]
xii) Scctor-wise NPAs
Percentage of|Percentage of NPA
NPA 10 Total[1o Toral Advances
SNo. |Scctor Advances in that|in that Seclor as
Scetor as on 31-|on 31-03-2021
03-2022
[ Agriculiure & allied activities 0.00 0.00
2 MSME 0.00 000
3 Corporale borrowers 0.00 0.00
4 Services 0.00 0.00
5 |Unsecured personal loans 0.00 0.00
6 Auto Loans 3.48 3.26
7 Otiwr personal Loans 0.00, 0.00

x1ii) Movement of NPA

(Amouni in Lakhs)

|
Particulars As at31-03-2022|As at 31-03-202)
(i) Net NPAs to Net Advances (%) 262% 2.56%
(1) Movement of NPA (Gross)
a) Opening Balance 58374 $71.75|
BYAdded under Selieme of Amalgamation 0.00 0.00
¢) Additions during the vear 18342 5.99
d) Reductiion during the year 0.00 4.00
¢) Closing Balance 767.16 58374
(i Movement of Net NPA
a) Opening Balance 455.17 471.69
bYAdded under Scheme of Amalgamation 0.00 000
¢) Additions dyring the year 116.89 000
d) Reduetiion during 1he year 0.00 16.52
e) Closing Balance 571,()()# 45317
(iv)  Movement of provision for NPA {excluding provision on Standard Asscts) |
a) Opening Balance 128.57 106.06
b)Added under Scheme of Amalgamation 0.00 0.00
¢) Provisions made during the year 66.53 22.51
| d) Write-off/Write-back of excess provisions 0.00 0.00
| ¢) Closing Balance 195.10/ 128.57]
xiv) Customer Complaints
2)  |No, of complaints pending ul the beginning of the year T NIt
b) iNo. ol complaint received during e year Nl]_|
‘ ¢)  |No. of complaints redressed during the year _NIL]
[ d) [No. of complaints pending at the ¢nd ol'the ytear NIL




32.3 LIQUIDITY COVERAGE RATIO DISCIOSURES

Disclosure as per the circular no, RBIZE19-28085 DORNBEFC (PD)Y (C, Ne.102/03.10.00122019-20 dated November 04, 2019
issucd by Reserve Bank of India on “Liquidiy Coverage Ratio (LCR)”

Liguidity Ceverage Ratio (LCR) Tar 1he quarter ended Mareh 31,2022

LCR Disclosure Temnplate (Appendix 1)

{Rs. In lakhs}

il

2

High Quality Liquid Assets

(Cash Outfiows

Particulars

Total High Quaﬁi_y T
Liquid Assets
{HOLAY

Deposils (tor
deposil laking
companies)

Unsecured
wholesale lunding

Secured wholesale
funding

Additional
requirements, of
which

i

)

Dutflows related 1o
denivative
exposures and
other collateral
requiremerts

o

il

()|

Credil and liquidty |

Ouiftows related 1o
foss of funding on
debl producls

facitties

March 3

1,2022

December 31,2021

Total
Unweighted
Value
{average)”

4788.09

106.33

Total
Weighted
Value
{average) #

339912

122.28

Total
Weig

Total
Unweighted
Value
{average)”

263498

3967

0.00

000

0.00

0.00

0.00

000

0.00|

.00

0.00]

0.00

0.00

funding obligalions

Cther contraciual

Other contingent
funding obligations

|OUTFLOWS

TOTAL CASH

73647

0.00

0.00

0.00

0.00

0.00

8465.94

000

Value
{average) #

September 30,2021

hted

2363.44

45.62

O_OO';

0_00.|

0.00

000

000

Total
Uaweighted
Value
(average)*

Total

Vatue

2483.26

2072

0.00

200

000

C.00

0.00

0.00

132747

0.00

842 80

0.00

000

0.00

.00

152625

0.00

969.22

1366.84

1571.87

1285 86

—+
000

1406 58

Weighted

{average) #

Total
Unwe
Value

2333.14

0.00

C.00

0.00

1478.74
215
0.00

1817.57

L{.:-n.!erz-:gell"

ighted

2640.48

97 80

Tetal

Weighted

Value

(average) #

| June 30,2021

Total

Value

3200.1¢

11224

Unweighted

‘{average)’

4228 47

March 31,2021

Total
Weighted
Value
{average) ¥

3263 71

16.02 18 42

000

000

0.00

0.00

0.00

0 6o

1200.89

0.00

1298 49

000

000

0.00

0.00

000

0.00

1381.02

0.00

0.00 000

.00 0.00

0.00 0.00

0.00 000

0.00 000

ooo 0.00

847 10 974 .17

600 000

1493 26

86312

992.59




Cash Inflows T 4
9 |Secured lending 0.00 000 0.00 0 00] 0.00 0.00 0.00 0.00 0.00 0.00
Intlows from fully
10 performng 1399.48 1048.61 1381 59 1036 19 128073 960 55 1282.64 961 .88 1258 47 943.85
exposures
| 11 Cther cash inflows 117500 881.25 1175.00 88‘!.25_ 776_.2_31 582 62 339 33 264 50 975.00 734.25
12 |TOTAL CASH 2574.48|  1930.86 2556.59|  1917.44 2057.55 1543 16 1621 97 1216 48 2233 47 1675.10
| INFLOWS e AR 1 = o }
1 Total Total Total Total Total
Adjusted Adjusted Adjusted Adjusted Adjusied
Value Value Value Value Value
13]TOTAL HQLA 3399.12| 2363.44 2333.14 5200.19 3293.71
14| TOTAL NET CASH OUTFLOWS 242 31 392 97 404 39 37332 248 15
15|LIQUIDITY COVERAGE RATIO (%) 1402 83% 601.44% 576.95% 857.23% 1327 32%

* Unweighted values calculated as outstanding balances maturing or callable within 30 days (for inflows ang outfiows),
# Weighted values calculated aftes the application of respective haircuts (for HQLA) and stress factors on inflow and oulflow

## The figures pertaining lo June 30, 2021,Sep 30, 2021 & Dec 31, 2021 are unaudited and are as represented by the management, which have been relied upon by the auditors.

Classification of inflows and outflows for determining the run off factors 1s based on the same estmates and assumptions as used by the Company for compiling the return
submitled to the RB!, which has been refied upon by the auditors.

Qualitative disclosure around Liquidity Coverage Ratio {LCR)

The Reserve Bank of India has prescnbed Guidelines on Maintenance of Liquidity Coverage Ratio (LCR). All non-deposit taking NBFCs wilh asset size of Rs 10,000 Crores and
above, and all deposit taking NBFCs rrespective of Iheir asset size, is required to mamtam a liquichty buffer in terms of LCR which will promote resilience of NBFCs to potential
Liquighly Coverage Ratio (LCR} ratio comprises of high qualily iiquid assets (HQLAs) as numerator and net cash outflows disruptions by ensuning that they have sufficient High
Qualty Liquid Assets (HGQLA) to survive any accute liquidily stress scenario lasting for 30 days. The stock of HQLA te be mainlained by the NBFCs shall be minimum of 100%
of total net cash outflows over Lhe nexl 30 calender days

The LCR requirement was applicable from December 1, 2020 with the mmimum HQLA s to be held being 30% of the LCR, progressively reaching a level uplo 60%, 70%. 85%
ang 100% by December 1. 2021, December 1, 2022, December 1, 2023, December 1, 2024 respeciively.

Liguidity Coverage Ratio {LCR} ralio comprises of high qualily ligind assets (HQLAs) as numerator and net cash outllows in 30 days as denominalor,

The average LCR for the quarier ended March 31, 2021 is computed as simple averages of monthly observations over the prewvious guarter {1.e. average of three months i.e
January 2021, February 2021 and March 2021 for the quarer ended March 31,2021, The Company has implemenied the LCR framework and has maintained LCR welt above
the regulatory threshold.

The HOLA primarily includes Cash in hand, bank balances in current accounts and demand deposits with scheduled commercial Banks held as per Lhe provisions of seclion
4518 of RB Acl is reckoned as HOLA,

The average LCR for the quarier ended June 30, 2021 onwards is compuled as simple averages of daily observations over the previous quarter (i . dailly average of the
quarler ended June 30, 2021, September 30, 2021, Decamber 31, 2021 and March 31, 2022).



32.4 L1QUIDITY RISK
Disclosure on Liquidity risk for the quacter ended March 31,2021 pursvan( (o RBI circular dated Navember 04, 2019 on Liquidily
risk manangement framework for Non-banking Financia) Companies and Core Investment Companies

(i) Funding concentration based ou significant counterparty (both deposits and borrowings)
(Rs Inlakhs)

: Sr.No Number of significant counler]>:lr|_:_g§J Amount? __|% of Total deposits, % of Tolal liabilities|
[As at 315t March, 2022 B 19] 17.816.71 $72.25% 6774%|
|As at 3Ist March, 2021 19] 1953157 1070.50% 91 94%|

* includes securitisation libiiiies exposures

(i1) Top 20 lacrge deposits (Rs In lakhs)

Pacticulars tasaiMarch 31, [Asat March 31,
. 2022 2021
| Total amount of top 20 large deposils B ' i h_l 140 .46 699 47
|Pereentage of amount of top 20 larpe depsoits (0 total deposits ) B ] 36.63% 38.34%)
(iii) Top 10 borrowings (Rs. In lakhs)
Particulars - Asal Merch 310 JAsal March 3T,
' o 2022 2021
Total amogunt of top 10 borrowings | 1449161 1638561
Percentage o' amount ol top 10 borrowings to total borrowings | 64 90% 87.53%
{iv) Funding concentration based on sigailicant instrument/product ) (Rs. In lukhs)
Se.No. |Name of the instrument/product _ AsaMach3i2022 [ As at March 31, 2021 ]
| Agnount | % of Total Amount % of Total '
N | Liabiies ~ Liabilities |
" Secured Redeemable non-convertible | 8.149.34] 30 99% 583426  2746%
L Debentures | o
2 Tenn Loan (rom banks ] 2.450.26 932% 277129 13.05%
3 Term loan from Financal institutions/Corporates 10,178.24 38.70% 8,638.33 40 66%
4 |Deposits | 3.113.43 11.84% 1.824.53 8.59%
[5 |Sub-ordinated debts | 1.552.36 $ 90%| 147643 6.95%
(v) Stock Ratios: o R o
[Particulars L Asal March 31,2022 { ‘As at March 31, 2021 '__
Asa%ol Total | Asa%of Towl |Asa% of Tolal : As a2 % of Tolal Asa %ol Tolal |Asa% ol Tow!
L Public funds [ lLiabilsties _|Assels | Public funds liabilites Assels )
|(a) Commercial papers ' Nill Nil| Nil| Nil NIl Nil
|{b) Non-convertible debentures Nit| Nil | Nit N Nil| Nil
(original maturity of less than ‘

___one year) ] |
|'© Other shon-term habilities 3.37%]| 3.26%| 2.68% 340%) 3.29% 2.64%

(vi) Institutional set-up for ligvidiry risk management
Refer Note No 3.6 Risk managemen! struchure and Liguidny risk and funding manageiment far mstiniional sei-up 1or liqusdity nsk
mahagcmcnl

*Noles

Signiticant counterpariy 13 deflined 2s a single counterparty or group of connected ar alfiliared counicrparties aceounting 1n aggaregate for
more than |% ol'the NBFC-NDSTI's, NBFC-Os total habilitics as defined in RBI Circular RBI72019-20/88 DO R.INBFC (D) CC No.
102/03.10 001.2019-20 dated November 4, 2019 on Liquidity Risk Manangement Framework for Non-Banking Financial Companies and
Core Invetnens Companies.

2) Sipnificant instruments/product 1s defined as 3 single instrumentproduct of group of simyar instruments/prodocis which i aggregate amount
10 mose (han 1% of the N8FC-NDSIKs. NBFC-Ds to0!a! liabilities, as delined m RBI Circular RB1/2019-20/88/DO R NBF(C (IPD) CC No
102/03.10 00172011 9-20 dared November 4, 2019 on Liquidity Risk Management Framework for Non-benking Financial Coinpanics and Core
Investment Companies.

1) Total Liabiliies has been computed as sum ol sll liabilities { Votal ol Balance Sheel less Total Equiny less Unearned Iniecest).

Public Funds includes funds rased either direcily or indirectly through public deposits, inter corporale deposits, bank finance and all funds

reccived lrom oulside sources such as funds rawsed by issue of Commercial Papers. debentures elc. bul exclodes funds raised by rssuc of

mstruments compulsorily convertible 1o equity shares within a period nol excecding S years from Lhe date of issue, as delined in Master

Direction - Non-banking Financral Company- Systenneally Imponant Non-Oeposit taking Company and Deposit 1aking Company (Reserve

hank) Directions 2016,

The amount staced 1 this disclosure is based on the oudited linancial staements for the year ended March 31,2022,

32.5 The Company munagement as iormed that no aecount ol lLoans and Advances have been resiruciured during the year which has been

relied upon by ihe auditors


http:102/03.10.00
http:102/03.10.00

326 the Disclosures as reguired by the Muster Divecton - Mugitoriag of frauds in NBFCS saued by RBL dated 291h Septesiber. 20H6:
Mo frauds has Been occurred idelected during the vear under audit
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